
Solar Mlnlnt Servlcu Alblnl1 Sh. A. • 81 inc• ShHt 
8al•nc• Shfft IS on 31st March 

(In USO) (In ALL) 

Notl'~ 11 Mdfch l0l•I 11 /l;i,r h l07l JI 11,irrh 707 I 31 ll~rrh 707) 
ASSETS 
Hon<Un'fflt ISSffl 
Property, plant and equipment 
Capital work•1n•Pl"Oll'eSS 
Pre operat1~ L~ 
ll!Y!Stment properties 
Goodwill 
Right IX> IJ,e Assets 
Intangible assets ISlder development' 
Biolotlcal assets other than bearer plants' 
ll!Y!Stments K'COU'lted foc us1na the equity method 
F1nandal assets 

1. Investments 
ii. Loans 
fft. Other flnand al assets 

Deferred tax assets 
Other non-an-ent assets 
Total non<URWnt aswts 

Current assets 
Inventories 
Ffnandal assets 

1. Investments 
If. Tmle receivables 
iif. ush and cash equvalents 
1v. Bank balances other than (fff) above' 
v. loins 
vi. Other financial assets 

Other anent assets 

dluifled as held foc sale 

Total current assets 
Total assets 

EQUITY ANO LIABILITIES 
Equity 

3 
3 

5 
5 

6(1) 
6(c) 
6(e) 

7 
8 

9 

6(1) 
6(b) 
6(d) 

6(c) 
6(e) 
10 

11 

Equty share apftal 12(1) 
OtMrequlty 

Equty component of compot.nd financial instn.ments 8 13(a) 
Reser.<es and SU'Jllus 8 12(b) 
Increase / Decrease In Reserves due to Exchange Auctuatlons 
Other reserves 8 1 2(c) 

Equity attrlbutablll to ownen of Value Ind AS Limited 
Hon-control.Ung Interests 
Total equity 

LIABLmES 
Hon-curr.nt ti.bllltln 
Financial Ulbllltles 

I. Bon'owints 
ff. Lease Liabilities 

Provisions 
E,npio'fee benefit obllaatlons 8 
Deferred tax Ulbllltles 
GofflMlent a,ants 8 
Other non-current lllbllltJes' 
Total non-current ll1bUftln 

Current lllbllltln 
Flnandal liabilities 

I. BOl'rowints 
If. Trade payables 
Ill. Lease UabllltJes 
Iv. Other Financial UabllltJes 

Provision$ 
EmplO'/ee benefit obllaatlons 8 
Gcwe<Mlent arants 8 
Current tax liabilities 
Other a..-rent UabllltJes 

Liabilities directly al50dated with auets 
dlulffed as held fOf sale 
Total curr.nt llabllltln 
Total llabllltfn 
Total equity and llabllltfn 

13(1) 
tl(b) 

14 
15 
16 
18 

13(1) 
13(c) 
13(b) 
13(d) 

15 
18 
17 
19 

3) 

1,10,985 
8,350 

24,072 
1,028 

64,974 

5,733 

70,707 

1,012 

1,012 

1,098 

576 

72,716 
73,721 

17,625 
2,954 

59,354 

(17,108) 

1,095 

888 

1,05, 13,568 
7,91,000 

1,36,82,317 
1,36,82,317 

61,55,000 

66,98,073 

95,836 

95,836 

67,29,886 

54,521 

1,36,82,317 

18,27,680 
3,06,292 

61,55,000 

1, 13,500 

92,130 



Solar Mining Services Albania Sh.A. 
Statement of Profit & Loss Account for the ear ended 1st March 202 

NOTE YI'D March 2024 YfD March 2023 
ALL USD ALL USD 

CONTINUING OPERATIONS 
Revenue from Operations 20 2,11,33,849 2,22,723 39,15,736 34,330 
Other income 21 - - 70~ 6 

Total Income 2 tt.'t't 8.:tQ 2,22.72~ 't0.16 .d.'tO 't.d..'t't6 
EXPENSES 
Purchases of stock-in-trade 1,47,04,628 1,56,291 - -
Employee benefit expenses 23 18,85,523 19,523 20,97,792 18,Sog 
Other expenses 25 14,28,546 14,806 9,29,927 8,345 
Fore,c Losses / (-) Gain 26 (a) 702,111 7.2Q2 2.00.72.d 188o 

Total Exnenses 1,87,20,808 1,97.012 't2.28.,Ll't 2().0~ 
Profit Before Tax 2.:1.l't.041 2.:1.811 6.87.QQ6 !i.'t02 Income tax expense 27 - Current tax - 0 - -- Deferred Tax (Income) / Expenses 95,836 1,014 - -

Total Tax Exnenses Q!..836 1.014 - -
Profit For The Period 23,17,204 2~.7Q7 6.87,996 !..'t02 



Not• 6 : Fln1ncl1I HHU ALL ALL USO 

6(1) Non-curi.nt ln....stnwnts 

'1 .vvc•1 )()}4 11 ,.,,, )0/l 11 •1,moJl)]4 

l=stment fn equity Instruments (fully paid-up) 
Quot9d 

Equity flwtstments It FVOCI 8 
Unquot.d 

Total (•qulty lnstrvnwntsl 

l=stment In pref~ence shares (fully paid-up) 
U~d 

Total (preference shal'ft) 

l~tment In ~•nment securities 
Quot•d 

l~nt In debent1.ns 1nd bonch 
Quoted 

Unquoud 

Total rci.t>.ntu,., ind bonds) 

l~tment In mutuol funds 
Quoted 

Total (mutual funds) 

Total non-cu,....,t Investments 
Att•'!•te amount of quoted Investments and market value thereof 
A11r'!ate amount of unquoted •=stments 
Aaare<iate amount of 1~1,ment In the value of Investments 

6(1) current lnwstments 

)1 Mar<h 7024 )1 Mar 2023 31 ,\la,ch 2024 
1-t fn equity Instruments (fully pafd-up) 
~d 

Total (equity lnstru,,,.nts) 

lrwrstment fn debentures and bonds 
~d 

Total (~nturff and bonds) 

lrwrstrnent fn mutuol lunds 
Qµ<Qd 

Total (mutual funds) 

Total non-curr•nt lnwstm.nu 
A11reaate amoont of quoted Investments •nd market value thereof 
Attretate amount of unquoted lrwrstments 
A11tre11te amount of lmnalrment In the value of Investments 

6(b) Trade r•calvabl•s 

JI ~\11(111,(JI 1 )I~~" lO/.J II MJllh IOl·I 
Trade recelvabln 8173568.00 0.00 842l2.78 
Rtc.elvabln from related parties (refer note 35) 2340000.00 1emao.oo 
Len: Allowance for doubtful debts o.oo o.oo o.oo 
Toe.I recalvablH 10,u,u.oo 1127680.00 
current portion 
Hon-current portion 

treak-i!p ol s«urlty detaMs 

\1 M,,11<11 lll/•I II .\\111 /(1/ I i1 \A,111 h ]~\/,) 

Seclxed, con1ldered 9ood 0.00 o.oo o.oo 
Uniecured, considered tood 1~13561.00 1127610.00 
Doubtful 0.00 0.00 o.oo 
Total 10513561.00 1127610.00 
Allowance for doubtful debts 0.00 0.00 0.00 
Total trade rec•lvabl•s 10513561.00 1127610.00 110914,'7 

The relevant carrvlnt amounts we 11 follows: 

Total transferred ritcefvablts 
Associated secured borrowfn• rnote 131111 



All All USO 
6(c) Loans 

31 March 2024 31 March 2023 31 March 2024 

Current Non-Current Current Non-Current Current I Jon-Current 

Unsecured, consl~ed good 
Loan to associates 
( refer note 35) 
Loan to di rectors 
(refer note 35) 
Security Deposits 0.00 0.00 0.00 
loans to Employees 0.00 0.00 0.00 
Unsecured and considered doubtful 
Less: Allowance for doubtful 0.00 0.00 0.00 0.00 0.00 0.00 
Total loans 0.00 0.00 0.00 0.00 0.00 0.00 

6(d) Cash and cash equivalents 

31 March 2024 31 March 2023 31 March 2024 
Balances with banks 

• in current accounts 789853.19 297645.15 8337.94 
• in EEFC accounts 

Deposits with maturity of less than three months 0.00 0.00 0.00 

Cash on hand 1147.00 8647.00 12.11 
Total cash and cash equivalents 791000.19 306292.15 8350.05 

6(~) Other financial assets 

31 March ;2024 31 March 2023 31 March 2024 
Current Non-Current Current Non-Current Current Non-Current 

(i) Derivatives 
Foreign-exchange forward 
contracts 
Foreign currency options 
Interest rate swaps 
(ii) Others (SOSPL) 2280340.56 2496266.40 240n.oo 
Indemnification asset (note 32) 
Total oth« financial assets 2280340.56 0.00 2496266.40 0.00 24072.00 0.00 



Note 8: Other non-current assets 

Capital advances 
Advances other than capital advances 
Security Deposits 
VAT recoverable 
Total other non-current assets 

Note 9: Inventories 

Raw materials 
Goods in Transit 
Finished goods 
Traded goods 

Stores and spares 

Total inventories 

Note 10: Other current assets 

Pre Paid Expenses 
Advances to suppliers 
Other Commercial Recoverable 
Provision for Tax & SSK 
Total other current assets 

Note 11 : Assets classified as held for sale 

Bu1ldmg 
Disposal group (note 33) 
Total assets classified as held for sale 

ALL USO 

31 March 2024 31 March 2023 31 March 2024 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

31 March 2024 31 March 2023 31 March 2024 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

31 March 2024 31 March 2023 31 March 2024 

36,398.00 0.00 384.23 
0.00 0.00 0.00 

60204.00 0.00 635.53 
806.00 0.00 8.51 

97408.00 0.00 1028.27 

31 March 2024 31 March 2023 31 March 2024 
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Moelt 15: Employft beMftt obllptlons ALL ALL USO 

31 March 2024 31 March 2023 3 f March 2024 

Current Non Total Cu11ent Non Total Current Non Total Current Current Current 
S.l1ry Pr0',111ons (I) 1,04,000 1,04,000 1,13,500 1,13,500 1,098 1,098 
Shl~·•ppred•tion riat,ts 
(mer~39l 0 0 0 
~fined pension benefits (U) 0 0 0 
Post-fflll)l(Jffflfflt medial 
~fits(U) 0 0 0 
Cntuity (U) 0 0 0 0 0 0 0 0 0 
Tout ffllpioyff bffleflt obll111tlons 1,04,000 0 1,CM,000 1,13,500 0 1,13,500 1,098 0 1,098 



Note 16: ~erred tax liabilities 

The b1l1rn comprises tffllporary differences attributable to: 

Property, plant and equipment and investment property 
Intangible assets 
Financial assets at fair value through profit or loss 
Financial assets at FVOCI (including derivatives) 

Other items 
Investments in associates and joint ventures 
Convertible bonds 
Others 

Total deferred tax liabilities 
Set-off of deferred tax liabilities pursuant to set-off provisions 
Net deferred tax liabilities 

Movements In deferred tax liabilities 

At 1 April 2015 
Charged/(credited) 

• to profit or loss 
• to other comprehensive income 

At 31 March 2016 
Charged/(credited) 

• to profit or loss 
• to other comprehensive income 
• transfer from other reserves to retained earnings 
• directly to equity 

Acquisition of subsidiary (note 32) 
At 31 March 2017 

Note 17: Current tax llabilitfes 

Opening balance 
Add: Current tax payable for the year 
Less: Taxes paid 
Closing balance 

Note 18: Government grants 

Opening balance 
Grants during the year 
Less: Released to profit or loss 
Cos ng a ance 

Current portion 
Non-current portion 

Note 19: Other current ll1blllties 

SONBV • Foreign currency(USD) loan Interest 
Advance received from Customers • Payables 
Provision for Other Expenses 
Payroll taxes 
Statutory tax payables 
Total other current liabilities 

ALL USO 

31 March 2024 31 March 2023 31 March 2024 31 March 2023 

95,836.39 

95,836.39 

Property, Intangible Financial assets Financial assets Other Total 

31 March 2024 31 March 2023 31 March 2024 

31 March 2024 31 March 2023 31 March 2024 
0.00 0 0.00 
0.00 0.00 0.00 

0.00 

54521.00 92130.00 575.54 
54521.00 92130.00 575.54 



N_ ao, ll,._,.,,,.., from operations 

March 1014 M1rch101s 
ALL "MD ALL USD 

Rf'lfflut from Openllons 2,11,33,8-48,70 2,22,723 39,15,736 34,330 

Total re>ttn from contlnoll\& o~ratlon1 a tt .... 849 ..... ,u ........ ,.6 U.'nO 

Other inMIM 
March1024 M1ttb2023 

ALL USD ALL USD 
Interest on Loon Cl>-en 
Interest income 
Commission Recd 
Manacemen1 Charges 
Dh;d,nd 
Other Miscellaneous lncomt o.oo o.oo 703 6 
Insurance Claim 18 

Pro/it on of Assets - TOia! otbtr lneome . 70g 6 

Mattb2024 Mattb2023 
ALL USD ALL USD 

""'es bonus 18,85,523 19,523 20,97,792 18,809 
Contribution to llffl\;dtnt and othtr funds 
Gratuity 15 
ta..- eompensation 15 
Staff wolf art e,;penses 
Worbr Com-•taion 

Total emolo- benefit -nse 18 8<,<n lD<U 20•"'·""" 18 80Q 

Marchll024 M1ttb202g 
I. ALL USO' ALL USD 

Aceountin& & Audit Charges 1,00,000 983 . . 
Admin Otargr SILAdiman 
Ad....-tisement 
Amo111ution / 0.--aluation of Cooc!l,ill 
Impairment of lm'eStment 
Consumplion of Consumable 
Direct Expen1t Bulk 
Directcn Allowanot 
Directors l!xpenlt$ 
Directors ,,_ 
Donations 
l!leclricity Otarges/ Power & Fuel l!xptnSes 

Expenses 

2,03,756 2,178 8,416 75 
& Admin Charges 

Marlcetina & Opentlon Consultancy fees 
Proftuional Fees 5,20,611 5,398 4,96,336 4,451 
Rar..&T..,. 2,24,200 2,291 1,12,100 1,013 
Rent 3,11,770 3,238 2,82,360 2,532 
~ir & M1in1e111nce Otht,.. 
~Ir & Mainlefllnce Chll 
~Ir & Malnlefllnce Plant . 
Tcdtnk:al Senbs I'-

Other£xoon,,s 68,209 716 30,715 274 
Total other un,>.nau 14,18,!146 14,806 0,20,017 8,«4• 

Note l'ordim Exchano.e Lo" /Gala(.) 
2024 M1-•2021 

ALL USD Al.I, llSD 

I/Ju/ Cain(·) Prom Exdianse Rate l'luauation 7,02,111 7,292 2,00,724 1,880 

IA>u / l•l From Jute '7,02 lll ?,202 I 00,'7'A4 I 880 

Note a6 lli\1 Plaancr to¥tt: 
Ma..n2024 

ALL USD Al,I, >.M, 

Bank CC In-
lntere,t on Loon Taktn Related Party 
Other l'inana, Ex-
In-on L,,a,e Rental, 
Other Extraordinary LoMes 14 

Plnanct eottl ..--nud, in oroflt or lo&, . . 
Note 27s laeomr tax exorn1e 

Mar<lt 2024 March 202!4 
ALL USD Al.I, USD 

(a) lnromt tax expen,e 
Current ICIK 0 
Current tu on profits for the }ear 
Adiustments for current tu of prior period, 

Total current tax aoeoae 0 

Deferred tu 
Decrtue (inoeue) in deftmd tax liStll 

95,836 1,014 

Decrease\ oncrtast in defm-ed tax liabilities 
Total deferred tax .,.,..,ase/(benefh ... 8~6 I 014 

lncome:tu--.. u no 8q6 1014 
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