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January 25, 2023
To, To,
Hational 5tock Exchange of India Limited B5E Limited
Exchange Plaza, Bandra Kurla Complex Floor no.25, PJ Towers
Bandra (E) Dalal Street
Mumbai -400 051 Mumbai - 400 001
Trading Symbol; *SOLARINDS EQ” Scrip Code: 532725
Through HEAFS Through B3E Listing Center
Ref: Disclosure under Regulation 30, read with Part A e |, Regulation 33, 52, and other
regulations of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Reguirements) Regulations, 2015.
Sub: Qutcome of the Board Meeting dated January 25, 2023
Dear Sir/ Madam,

With reference to the captioned subject and pursuant to the Regulation 30 read with Part A of Schedule
Ill, Regulation 33, 52 and other regulations of the SEBI (Listing Obligations & Disclosure Requirements)
2015, we hereby inform the exchange that the Board of Directors of the Company at their meeting held
on Wednesday, January 25, 2023 at 1:00 p.m. at "Solar” House 14, Kachimet, Amravati Road, Magpur-
440023 has inter-alia considered and approved the fallowing :

1. The Un-audited Financial Results of the Company (Consolidated and Standalone) for the quarter and
nine months ended on December 31, 2021, Accordingly, please find enclosed herewith Unasdited
Financial Results (Consolidated and Standalone) along with the Limited Review Report{s) issued by
the Statutory auditors for the quarter and nine months ended December 31, 2022,

In compliance with the Regulation 52(7) & 52(7A) of the (Listing Obligations and Disclosure Requirements)
Regulations, 2013, please find enclosed herewith a statement indicating the utilisation of the issue
proceeds of nen-convertible Debentures, for the quarter ended December 31, 2022,

The meeting of the Board of Directors of the Company commenced at 1.00 p.m. and concluded at
1.50 p.m.

This is for your information and record.
Kindly acknowledge the receipt of the same.
Yours truly,

For Sofar Industries India Limited

Khus Pasari
Company Secretary &

Compliance Dfficer
January 25, 2023
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Gandhi Rathi & Co, SRBC & COLLP

Chartered Accountamnts Chartered Accountants

Parekh Centre, 3rd Floos, i 2th Floor, The Rulwy,

Opposite Daga Hospital, 20 Senapati Bapat barg. Dadar (West),
Gandhibagh, Murmbai-400 (28, India

Magpur = 4400002 Registerad OfTice: 22 Camac Strest

Block *B°, 3rd Floor, Kolkata-T00006
LLP Identity number: AAB=4315

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Resulis of the Company Pursuant to the Regulation 33 and 52 of the SEBI
{ Listing O'bligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Solar Industries India Limited

2

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Selar Industries India Limited (the “Holding Company™) and its subsidiaries {the Holding Company
ind its subsidiaries together referred to as “the Group™), its associate and jointly controlled entity
for the quarter ended December 31, 2022 and year to date from 01 April, 2022 to December 31,
2022 {the “Statemnent”) attached herewith, being submitted by the Holding Company pursuant to
the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and mecasurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepied in India and in compliance with Regulation 33 and 52 of the Listing
Regulations. The Statement has been approved by the Holding Company's Board of Dircctors . Our
regponsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Instituie of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement, A review of interim financial information consists of
making inquiries. primarily of persons responsible for financial and accounting matters, and
applying analytical and other review provedures. A review is substantially less in scope than an
audit conducted in sccordance with Standards on Auditing and consequently does not ensble us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circolar No. CIR/CFIVCMD] 14472019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(%) of
the Listing Regulations, 1o the extent applicable.

The Statement includes the resulis of the entities as detailed in Annexure |

Based on our review conducted and procedures performed as stated in paragraph 3 above and hased
on the consideration of the review reports of other auditors nefierred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (*Ind AS) specified wnder Section 133 of the Companies Act, 2013, as
amended, read with relevant miles issued thereunder and ather accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
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Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

. The accompanying Statement includes the unaudited interim financial results and other
financial information, in respect of:

* & subsidiary, whose unaudited interim financial results include total revenues of Rs. 55.55
crore and Rs. 13620 crore, total net loss of Ra. 1.5] crore and fotal net profit after tax of Rs.
6.18 crove, total comprehensive loss of Rs. |51 crore and total comprehensive income of Rs.
.18 crore, for the quarter ended December 31, 2022 and the period ended on that date
respectively, as considered in the Statement which has been reviewed by one of the joint
auditors,

» 10 subsidiaries, whose unaudited interim Mnancial resulis include total revenoes of Rs. 722,24
crore and Rs. 2,161.48 crore, total net profit after tax of Bs. 76,81 crore and Rs. 167,06 crore,
tofal comprehensive income of Rs. 76.81 crore and Rs, 167.06 crore, for the quarter ended
December 31, 2022 and the period ended on that date respectively, as considered in the
Statement which have been reviewed by their respective independent auditors.

The independent auditor’s reporis on interim fnancial results of these entities have been furnished
1o us by the Management and cur conclusion on the Statement, in so far as it relates to the amounts
and disclosures in respect of these subsidiaries is based solely on the report of such auditors and
procedures performed by us as stated in paragraph 3 above,

7. The accompanying Statement includes unaudited interim financial resulis and other unaudited
financial information in respect of:

* |3 subsidiaries, whose interim financial results other financial information reflect todal
revenues of Rs. 0.09 crore and Rs. 0.29 crore, total net loss of Ra. 6.72 crore and Rs. 16.08
crore, todal comprehensive loss of Rs. 6.72 crore and Rs. 16,98 crore, for the quarter ended
December 31, 2022 and the period ended on that date respectively.

*  an associte and a jointly controlled entity, whose interim fnancial results includes the Group's
share of net income of Rs 0.14 crore and Rs 0.05 crore and Group's share of total
comprehensive income of Bs, (114 crore and Rs. 0.05 crore for the guarter ended December
31, 2022 and for the period ended on that date respectively.

The unaudited interim financial results and ather unaudited financial information of the these
subsidiaries, jointly controlled entity and associate have not been reviewed by their auditors and
have been approved and furnished 1o us by the Management and our conclusion on the Statement,
i so far as it relates o the affairs of these subsidiaries and jointly controlled entity and associntes,
is based solely on such unasdited interim financial resulis and other unaudited financial
imformation. According to the information and explanations given to us by the Management, these
unaudited interim financial results are not material to the Group.

&




Gandhi Rathi & Co, SREBC&COLLP

Our conclusion on the Statement in respect of matlers stated in para 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financal
results certified by the Management.

For Gandhbi Rathi & Co. For5R BC & CO LLF

Charered Acopuntants Chartered Accountants

ICAT Firm Reg. number; 1032031W ICAT Firm Beg. number: 324982 EEM0003
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per C.M. Rathi * | NAGPUR per Pramod Kumar Bapna

Fartmer Partner

Membership Mo 39895 Membesship Mo 105497

DM 23039895 BG X0 180 UDIN:23105497BGXBMZ4 115

Place; Nagpur Place: Nagpur

Drade; January 25, 2023 Drabe; January 25, 2023
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Anmexure- |
List of enlities:
Sr. M. Mame of the Com pany
| Economic Explosives Limited
2 Emul Tek Private Limited (' ETPL")
3 | Blastec (Indin) Private Limited (Merged with ETPL w.e,f, appointment date April 1, 2021 vide
order dated Juty 28, 2021)
4 Solar Defence Limited
5 Solar Defence Syatems Limitad
6 Solar Avionics Limited
7 Solar Explochem Limited . |
5 Solar Overseas Mauritius Linited
9 Solar Mining Services Pry Limited*
10 Migachem Nigeria Limited®
] Solar Patlavici Maddeler Sanayi Ve Ticanst Anonim Sirketi®
i2 Solar Explochem Fambin Linited*
I3 Solar Overseas Metherlands Cooperative ULA®
14 Solar Chversens Singapore Pre Limited®
| 15 Solar Industries Africn Limited*
16 Solor Mining Services Pty Limited *
17 Solar Overseas Netherkands BV, *
18 Sodar Mitre Chemicals Limiged®
1% P. T, Solar Mining Services®
2 Solar Mitro Ghana | imited®
21 Solar Madencilik Hizmetleri A5
22 Solar Nitro Zimbabwe Private Limited®
7 Solar Venture Company limited®
el | Solar Mining Services Code d’lvorie Limited SARL®
25 Solor Mining Services Burking Faso SARL*
26 Solar Mining Services Albaniz®
27 Zmitkons Autonomous Systems Prvabe Limiteds#
28 Asira Resources Pry. Led®

* held through subsidiary / step downs subsidiary

f Assnciale

v puintly controfled entity

&
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Chartered Accountants Chartered Accountants

Farekh Centre, 3rd Floor, 12th Floor, The Ruby,

Opposite Daga Hospital, 20 Senapaii Bapat Marg, Dadar (West),
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Magpur - 440002 Registered Offiee: X2 Camac Sireet

Block *B', 3rd Floor, Kolkats-T00016
LLP Identity number: AAB-4318

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 32 of the SEBI {Listing Obligations and Disclosure
Regquirements) Regalativng, 20015, as amended

Heview Repori to
The Board of Directors
Solar Industries Dodin Limibed

Wi have reviewed the sccompanying starement of unaudited stondalone financial resulis of Solar Industries
India Limited (the *Company™) for the quarter ended December 31, 2022 and year to date from April 01,
2022 0 December 31, 2022 (the “Statement”) attached herewith, being submitted by the Company pursuant
ti» the: reguiirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Beguirements)
Regulations, 2003, as emended (the “Listing Regulations™),

The Company's Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles lzid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed ander Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles . generally accepted in India and in
compliance with Regulation 33 and 52 of the Listing Regulations. The Statement has been approved by the
Company’s Board of Directors, Our responsibility is to express a conclusion on the Statement kased an our
review.

We conducted our review of the Statement in sccordance with the Siandard on Review Engagemens
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity™
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtzin moderate assurance as o whether the Statement is free of material misstatement. A
review of interim financial information consists of making inguiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review s
substantially less in scope than an audit condected in sccordence with Standsrds on Auditing and
consequently does not enable us (o obiain assurance that we would become aware of all significant matters
that might be identified in an sudit, Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come 1o our attantion that cases us to believe that the
accompanying Statement, prepared in accondance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards (*Ind AS) specified under Section 133 of the Compeamies
Act, 2003 as amended, read with relevant nubes issued thercunder and other accounting principles generally
accepled in Indin, has not disclosed the information required to be disclosed n terms of the Listing
Regulations, including the manner in which it iz to be dischosed, or that it contains any material misstatement.

For Crandli Bathi & Co, ForSRBC & C LLF
Chartered Accounianis Chartered Accountants
ICAL Firm Reg, number; 10303 1W ICA] Firm Rez. mumber: 324082 EE 00003

]

per C.M, Bathi per Pramiod Komar Bapas
Proprictor Partner

Membership Mo.: 30595 Membership No.: 105497
LUDIM:23039895BGXO0OHIS 16 UDIN: 2310549 THGX BN A 2844
Place: Nagpur Flace: Magpur

Diate: January 25, 2023 Drate: January 25, 2023
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Eaplanatory Notes to the Unasdited Standalone Finandisl Resuls
for thie Cuarber and Mine msnths onded Decembar 38, 312

4 The Unaudied Stsrdalsea Fnancad Resuks foe the quarter and nine monthd ended Decemier X1, 2021 of SOLAR INDUSTRIES IRDIA, URTED fthe
*Eompany”] hiew been reviesed and recammindad by the fudt Commitied and subsequently approwid By the Board of Tireciomns ab their respeciiva
meting held on Fanuery 25, 3023, The Staqutcry Audbamn ol tha Campany hawe carriad oun @ limitad review of the aforesaid resalis.

T These rasults have Baen prepared in aocordance whb P Indian Arcountng Standand | edetrad 1o as Tind AS”) 4 - enterdm Fnencial Reponing prescribed
wrder Sectice 133 of the Companies Act, 3013 read with Sompanles (irdien Accounting Standards] Rules o aminded ram Uma b Dme,

3 Tha Company has identified ‘Explasivas and Its Accessoried’, & Its only raportable segment i defined under ind AS 108 - Cparating Sagmenis.

4 Forridan Tor the computation of vatias e ghaen in Annesurs &

% During the geriod under review, the Company has issued Commarcel Papars (CPs)in favour of 0001 Bank Limied and Ak Bank Limed amourting to %
&0 craras gach on Gictober 1A, 1023 sed on Movember 21, 2031 respactively. The botal outstosding CF% amoums to % 100croves a3 of Decembar 31,
2022, Comerctsd Pager issued in fawour of 100 Bank Limied got matured on Jemuary 13, 20013 L Comarcial Pager Issund in Favaur of Axic Bank Limited will
mature on Mav 10, 23.

& During the pared ended December 31, 7023, tha Compary hes ssued 600 [5& Hundred) ursecored, rabed, Ied, sarion, redsemahble, non-convertible
dabeegunas {WCOs] having Tace vilug o % 10,00,0000- (Supees ten bikh onk) each amounting to % G0 crores (inckan Rupsas Sisty Crane oniy] at 2 congen
vt of 2209 per srevams. This said MCDs werp allotted on Decembar 23, 2022 and are redeemable in 12 sual guartery installmene starting fram March
13, 2003 1/ the end of 3 years from the date of alotersnl with & call and put option evsilskle 10 1ha Compay anid the Moldesy 1o recaem 1he BODs post
ithe completion of 2 yuas Iram the date of sdoteant.

% Tha figuras for the corresperding provious period have bees regrouged, 3s considered necesseey, 0 eanfors with current perod preseréstion
8 As per Regubstion &6(X) of tha SEBI [Usting Obfigatiors B Deiclosurs Requiromests) Hepulations. 2045, Results are aaiable on Company's wiltite-
W 50l g noas. coe

For Solar Indussries. indis Limites
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January 25, 2023
To, To,
Mational 5tock Exchange of India Limited BSE Limited
Exchange Plaza, Bandra Kurla Complex Floor na.23, PJ Towers
Bandra (E) Dalal Street
Mumbal -400 051 Mumbai - 400 001
Trading Symbal: “SOLARINDS EQ" Scrip Code: 532725
Through HEAPS Through BSE Listing Center
Sub: Statement required b lation 52(7) and ulation SZ(TA) of SEBI

Disclosure Requirements) Regulations, 2015 for the guarter ended December 31, 2022

Dear Sir/Madam,

As required by Regulation 53(7) and Regulation 53{7TA) of 5EBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby state the following:

I. The proceeds of Mon-Convertible Debentures issued till December 31, 2022 have been fully utilised fior
the purpose for which these proceeds were raised,

2. There s no deviation in the use of proceeds of Non-Convertible Debentures as compared to the objects
of the issue,

Kindly acknowledge the receipt of the same.

Yours truly,

Far Snm!nduit_rhn India Limited

H‘Sxﬂ\'}:&"iﬁ'
Khushboo Pasari

Co ny Secretary &
Cao ance Officer

- - w -
Solar Industries India Limited
fAegd, Cifice - "Sadar Houde, 14, Kachimef, Amravall Road, Magppur - 280023, MO
LL01T12-6634555/587 53 1491 TI-F634578 B solangsnlargroup.com
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