SOLAR INDUSTRIES INDIA LIMITED

" Registered and Corporate Office : 11, Zade Layout, Bharat Nagar, Nagpur - 440 033, Meharashira, india, Tel: + 91 712 256 1000 Fax: + 81712 256 0202

AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31 8T MARCH, 2012 (Rs.In lacs )

SHL Stand alons SEL Sund slons L Stand akons Sl Stand alone SHL Stand alons SAL ngﬁora!y-“mo Sl CONSOLIDATED Sl CONSOLIDATED SHL CONSOLIDATED SlIL CONSOUIDATED
Particulars Audied Unaudited Audited ‘Audited ‘Audited Audited Unaudited Audied Audied Audited
For the Quarer For the Cuarter For the Quarter For the Year For the Year For the Buarter For the Quarier For the Guarier For the Year For the Year
ended on anded on ended on andded on ended on endend on anded on anded on ended on ended on
31.03.2012 31.42.2014 31.03.2011 31,03.2012 31.02.2011 31.03.2012 3.42.2014 31.03.2011 31.03.2012 31.03.2011
1) (2) (3) {4) [5) (3] {7) (B} 19} (10}
1] Gross Sales / Income from Operalions 22333.63] 19213.98] 16560.96] 77718.58) 5576745 27998.02] 27592.08] 21571.61 103068.44) 72383.36]
[ Less : Excise Duty 1754.08 ._u...u.“m_ 1214.28] 5446.16 3646.01 2170.08] 1499.62 1375.42 6411.94 4340.73]
| Net Sales [ Income from Qperations nnm:.m* 1705.49 15346.64 72272.42 53121.44 25827.94 25092.43 20196.19 96656.50 m«o_.mm_
b ) Other Operaling Income 53.62] 19.83] 18.66 102.29 27918 43.79) 25.83 14.83 101.00 42,90
Total Income 20633.16] 17925.32] 15365.34] 72374.71 53400.60 2567173 26118.36 20211.12 96757.50 68085.53)
2 Expenditure :
Ja_ (increase) | Decrease in Stock-in-trade and Work-in-Frocess (108,63} 167.98) 587 (187.489)] (43.23) [602.40) 425.78] 545.17 [1546.26) {1095.97)
| b Costof materials consumed 12048.20 9360.12] £826.04 39209.94] 26161.66) 13550.88 11178.32] 9136.74 45221.08 26760.75
¢ Purchase of lraded goods 1527.01 2575.18 359.07 8916.42] 6265.72 1188.10 4206.63] 1497.78] 11403.66 11578.04
d  Employee Costs 671,81 581,81 485.47 2414.82 1887.81 1289.62| _a.w.._m_ £88.16 4421.14) 3130.29)
e Deprecialion 212.03] 201.50] 156.19 804.77 663.55 342.99) 336.27] 123.45 1278.14] 786.20)
[ Other Expenditure 3523.57| 3001.12 w:».um_ 13383.14 12230.30) 5480.41 4434.92] 4299.28 19154.26 15431.29|
Total Expenditure 17875.99 15896.71 ._wan«.ﬂ_ 64629.60 47165.81 21249.60 21669.37] 16490.28 80932.00 56570.60)
3 |Profit from Qperations belore Other Income, Interest & exceptional ltems (1 - 2) 275747 2028.61 1740.27) 774541 62 r:s_ 4622.13 444899 3720.84 15825.50 11514.93)
4 l0ther income 466.75] 388.20 490,05 2496.72 2480.97 611,20} 51851 = 90382 2364 45 2516.82]
5 |Profit befors Interest & Exceptional ltems ( 3 + 4) 3223.92 2396.81 »»uﬁon 10241.83 8715.76 5233.33 4967.50 4624.66 18169.95 14031 .;_
& [Interest and Finance Costs 732.48 736,66 44797 2008.81 1144.56] 850.92] 334.62] 580,47 2357.58) 1226.53)
7_|Prafit after Interest but before Exceptional items. 2401.46 1660.14 1782.3 8233.02] 7570.79 434241 :uu_ﬁ_ 4044.19 15832.37 12805.27]
& |Exceptional ltems 315.04] .00) 0.00 315,04/ .00 43658 0.00] Q.00 436.58 0.0
9 |Profit  +) | Loss (- ) from Ordinary Activities before tax 2476.42 860,14 17823 7917.98 7570.79] 3905.83 ai3z.88] 404419 15395.74 12805.27]
10 Tax Expense
[a_Curent Tax 34.87 508, 14] 62783 154981 2309.20 657.95) :._a.w 1263, 3686.23) 4213.04
b Delerred Tax 188,54, 26.27 8821 270,48 Ma_ 145 30) 34, 136 267,16, 257.78|
¢ Prior Period Taxes 0.00 0.00] 0.00 0.00] 20.82] 40.12 50,99 0.00 101.11 3888
11[Prafit ( +) / Loss [ - ) from Ordinary Activities after tax 1953.01 :E 1066.29 6088.59] 5029.35) 3062.45] 2922.67 2643.3)] 11141.29) 8295.54
Minorily [nleres! i idiary Profil / { Loss o.no_ 0.00] 0.00 0.00} .00 99,90 321,15 548,50 1020.54 735.88)
13 |A R D Rose (5] fox. T periont v Ovdlanry Activitive after (ax s 53.3_ 112273 1086.20 6088.59) 5029.38] 2962.56 2601.52 200483 1012038 7550.66
ity Intarest
[14]Paig-up Equity Share Capital - Face Value of Rs. 10/- Per Share 1732.38 1732.38 1732.38 1732.38 :uu.z_ 1732.38] 1732.38 1732.38] 1732.38] 173234
15 q“”wzmm exchiding Revalualion Reserves as por Balance Shoet of Previos Accounting 25235.97] 5 21024.52/ 25235.97 21024.52 28727.63) 29871.58 38727.63 2887158
16a ) Basic and diuted Eamings Par Share ( Rupees ) ( not anaualised ) 11.27] 6.48 .18 3515 29.03 17.10] 15.02] 12.09] 58.42 43.64]
b ) Basic and diluted Eamings Per Share | Rupees ) (Annualised) 45.08 uu_elm_r 24.64] 3515 29.03 68.40 60.03 48.36 58.42| 43.64
[17 [Public Sharenoiding >
No. of Shares 4347000.00 4358000.00 4400000.00 _4347000.00 4400000.00 4347000.00 4358000.00 4400000.00 4347000.00 4400000.00
Perceniage of Shareholding 25.09 25.16 2540 25.08 25.40 25.09 25.16 25.40 25.09 25.40
18 “_u-o:ﬁﬁu & Promoter Group Sharehoiding
a) [Pledged/Encumbered
No. of Shares 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0,00
Percentage of Shares (as 2 % of the folal sharehoiding of Promoter & Promoler group) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
"_uo_dmz_mmm of Shares {as a % of the total share capital of the Company) 0.00 0.00 0.00 0.00 .00 0.00 0.00 0.00 0.00 u.oh.
b) [Non -
No. of Shares 12976816.00 12064376.00 12923816.00 12976816.00 12023816.00 12976816.00 1296437600 12923816.00 12576816.00 12523816.00
Percentage of Shares (as 3 % of tha tolal sharenolding of Prometer & Promoler group) 100.00 100.00 100.00 100.00 100.00 100.00 100.00 104.00 100.00 100.00
Percentage of Shares (as a % of the lotal share capital of the Company) 7491 T74.84 T4.60 T4.91 74.60 74.91 74 8B4 T4.60 T4.91 T4.60
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NOTES :

1 The above results have been reviewed by the Audit Gommities and taken on record by the Board of Direclors at their meeling heid on 25th May , 2012,
Investors' Complainis cutstanding at the baginning of the Quarter were Nil, Number of Compiai ived and during the Cuarter wars 4, O ing Mumber of C intz at the

u end of the Quarter are Nil.

3 Previous period figures have been regrouped / reamanged wherever considered necessary.
4  The Board has recommended a Final Dividend of Rs. 5 per Equity Share for the year ended on March 31, 2012 in addition 1o the Interim Dividend of Rs. 5 per Shares paid in Movermber , 2011
5 Consodaled results inciude the resulis of all idiary C: s a5 par g 21, "Consolidated Financial Statements’ lssued by ICAI New Defhi,

] The company recorded ioss of Rs. 429.16 Lacs due to impainment of assel, as an exceplional item,

7

As par clause 41 of the Listing Agreement resuits wil be avai on G 'S WabEite- www, plosives. com
L %
"
Flace : Magpur FOR SOLAR INDU: ES INDIA LTD.
Date : 25.05.2012
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SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED ( UNDER CLAUSE 41 OF LISTING AGREEMENT )

FOR THE QUARTER ENDED 31 ST MARCH, 2012 ( Rs. In lacs )

SiiL Stand alone

SIL Stand alone

SIL Stand alone

SIL Stand alone

SIIL Stand alone

SIL C lidated

SIL G d

SlIL Consolidated

SliL Consolidated

SiiL Consolidates

Audited Unudited Audited Audited Audited Audited Unudited Audited Audited Audited
PARTICULARS For the Quarter| For the Quarter | For the Quarter | For the Year For the Year For the Quarter For the Quarter For the Quarter For the Year For the Year
ended on ended on ended on mzn_wab.u: ended on ended on ended on ended on ended on ended on
31.03.2012 31.12.2011 31.03.2011 31.03.2012 31.03.2011 31.03.2012 31.12.2011 31.03.2011 31.03.2012 31.03.2011
1. Segment Revenue
a. Explosives 19430.10 15411.86 12686.28 64012.80 47869.57 24656.83 22270.96 16365.54 86678.35 59695.80
b. Trading 1203.06 2513.46 192.82 8361.91 5101.71 1203.06 3842.25 1426.88 9978.01 7871.5F
c. Others 0.00 0.00 2486.24 0.00 429.32 11.84 5.15 2418.70 101.14 518.16
. 20633.16 17925.32 15365.34 72374.71 53400.60 25871.73 26118.36 20211.12 96757.50 68085.53
Less: Inter segment revenue 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 |- 0.00 0.00
Revenue from Sales & other Income| 20633.16 17925.32 15365.34 72374.71 53400.60 25871.73 26118.36 20211.12 9675760 68085.53
2. Segment Results |
Profit/{loss) {before tax and Interest from each segment)
a. Explosives 2497.54 2011.68 1726.22 7423.65 6280.07 4239.95 4404.71 3758.74 15305.76 11490.92
b. Trading (55.40) 16.92 14.05 6.42 (67.24) (55.40) 50.33 (37.90) 26.30 (35.27)
c. Others 0.00 0.00 0.00 0.00 21.95 1.00 (6.05) - 0.00 56.86 59.28
Total 2442.14 2028.60 1740.27 7430.07 6234.78 4185.55 4448.99 3720.84 15388.92 11514.93
Less:
(i) Interest & Forex Fluctuation 732.46 736.66 447,97 2008.81 1144.96 890.92 834.62 580.47 2357.58 1226.53
(ii) Other un-allocable expenditure (466.75) (368.20) (490.03) (2496.72) (2480.97) (611.20) (518.51) (903.82 (2364.45) (2516.82)
Total Profit Before Tax 2176.43 1660.14 1782.33 7917.98 7570.79 3905.83 4132.88 4044.19 15395.79 12805.22
3. Capital Employed
a. Explosives 16750.04 17443.66 11552.45 16750.04 11552.45 42101.63 44382.77 28782.20 42101.63 28782.20
b. Trading 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
¢. Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 16750.04 17443.66 11552.45 16750.04 11552.45 42101.63 44382.77 28782.20 42101.63 28782.20
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SOLAR INDUSTRIES INDIA LIMITED

Registered and Corporate Office : 11, Zade Layout, Bharat Nagar, Nagpur - 440 033, Maharashtra, India.
Tel : +91712 256 1000 Fax: + 91712 256 0202

AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31 ST MARCH, 2012 (Rs. In lacs )

L SiLStandalone |  SIIL Stand alone | |5 CONSOLIDATED SilL CONSOLIDATED
j PARTICULARS Audited || Audited Audited
£ R Asat As at
X % : 31.03.2012 |  31.03.2011
| ] (1) (2) (3) (4)
Rt S il s
_&__EQ!-_'*T"'*ND LIABILITIES =S binsl |
il __l_ﬁh%rgholder_s funds BiE
| |@)/Share Capital i T “1732.38)| 1732.38] 1732.38
[k igﬂ_Reserves &surplus 25235 9?’ - : 21024.52 38727.63 28871.58
_____ <1 |e) |Money received against s| share warrants
| |Sub-total- Shareholders' funds | 2eves3s|  22756.90||  40460.01)  31603.96
2 Share application money pending allotment | i e = = L
..... R SR
e |Long-te rm horrowmijémm' W 8260.22 445319
| |(b) | Deferved tax liabilies (net) i 1691.77
i {c)|01her Iong -term liabilities 2.06
__ | LO"Q“Q“'“ pr QV!?E!’T‘S 3 498.98
_ 1 1€ §9_I3-_totat= ta- Non-current liabilities 10366.85 6646.00
|5 |Current liabiltes E e
(a) [Short-term borrowings 20065.96 11121.98
______ | |(b){Trade payables 7064.68 7612.46
(c) [Other current liabilties e Ry 22447 6805.74 4936.56
{d) [Short-term provisions i _122397] 126640] 1394.79 1432.67
| [Sub-total- Currentliabiities | 28706.00|  19785.02 3533147 25103.67
[
ITOTAL - EQUITY AND LIABILITIES 62910.09 48507.24 89938.49 66098.90
B T = 4 1% ¥
_B |ASSETS = .
= '__‘_1__'?io;:cﬁrrent RRBOIR e e e
. I S Fimd assets e ——_——————— " sl e e gttt i e e = T s L L S el
_|_(a) |Tangible Asset = | 19830.49| = 13844.26)] = 33310.31) 22453.16
B I | (b} | Goodwill on consolidation T s TEIC 484 .35 s 32714
| |(©)|Non-current Investments o B BRT 2| 86158 796.39
i (d)|Deferred tax assets (net) SO0 R 000 0.00 2 0, 00
...... _|(e) |Long-term loans and advances o 10448.00 1001412 10147.73 10024.73
| |(f) |Other non-current assets Bkt 1669.36 ; 1__C_;1_2 (_]_3_ [rleiss 1064.77
Sub-total- Non-current assets — T avmedsal|l T gi01403 (| 4581600 34666.19
/2 [Current assets. . e sl S R o
— | |@][Currentinvestments | _ 42941 _ 271.02 429.41
.| __|(b)|Inventories = = 2649.48|| 12859 B 5920.86
I(c) |Trade receivables 762035 s 9441.84
_ (d) |Cash and cash equivalents 6301 45 5962 89
(e) | Short-term loans and advances X 4180 84 ] ] 7682 59
(f) |Other current assets 1995.12
Subtotak Currentassets wme2sss|  rasszi||  asizads|  stasard
TOTAL - ASSETS 62910.09 48507.24 89938.49 66098.90

: SOLAR INDUSTRIES INDIA LIMITED.




GANDHI RATHI & CO.
'\ ) CHARTERED ACCOUNTANTS
?AREKH CENTRE, 3RD FLOOR, OPP. DAGA

HOSPITAL, GANDHIBAGH NAGPUR-440 002
PH. : +91-712.2766732, 2764207

Auditor’s Report On Quarterly Consolidated Financial Results and Consolidated Year to
Date Results of the Company Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of Solar Industries India Limited

We have audited the quarterly consolidated financial results of Solar Industries India Limited
for the quarter ended 31.03.2012 and the consolidated year to date results for the period
01.04.2011 to 31.03.2012, attached herewith, being submitted by the company pursuant to the
requirement of clause 41 of the Listing Agreement except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding” which have been traced from
disclosures made by the management and have not been audited by us. These consolidated
quarterly financial results as well as the consolidated year to date financial results have been
prepared from consolidated interim financial statements, which are the respdhsibility of the
company’s management. Our responsibility is to express an opinion on these consolidated
financial results based on our audit of such consolidated interim financial statements, which have
been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25, Interim Financial Reporting. issued pursuant to the Companies
(Accounting Standards) Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 or by
the Institute of Chartered Accountants of India and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of one subsidiaries (Solar Overseas Mauritius Limited
& its fellow subsidiaries) included in the consolidated quarterly financial results and
consolidated year to date results, whose consolidated interim financial statements reflect total
assets of Rs. 1,74,02,43,902.57 as at 31.03.2012 and 1,74,02,43,902.57 as at the quarter ended
31.03.2012; as well as the total revenue of Rs.1,89,63,29,049.20 as at 31.03.2012 and Rs.
32,60,26,427.06 as at the quarter ended 31.03.2012. These interim financial statements and other
financial information have been audited by other auditors whose report has been furnished to us,




GANDHI RATHI & CO.
'\) CHARTERED ACCOUNTANTS
PAREKH CENTRE, 3RD FLOOR, OPP. DAGA

HOSPITAL, GANDHIBAGH NAGPUR-440 002
PH. : +91-712-2766732, 2764207

and our opinion on the quarterly financial results and the year to date results, to the extent they
have been derived from such interim financial statements is based solely on the report of such
other auditors.

In our opinion and to the best of our information and according to the explanations given to us
these consolidated quarterly financial results as well as the consolidated year to date results:

(i) include the quarterly financial results and year to date of the following entities (list of
entities included in consolidation);

(i)  have been presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

(ili) give a true and fair view of the consolidated net profit/loss and other financial
information for the quarter ended 31.03.2012 as well as the consolidated year to date results for
the period from 01.01.2012 to 31.03.2012. *

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the consolidated
number of shares as well as percentage of shareholdings in respect of aggregate amount of
consolidated public shareholdings, as furnished by the company in terms of clause 35 of the
Listing Agreement and found the same to be correct.

For Gandhi Rathi & Co.
Chartered Accounts

C.N.Rathi

Nagpur Partner
Date: 25" May 2012 M.No. 39895




