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SOLARMININGSERVICFS Cl LTDSARL
28 BP38 ABIDJAN 28 ABOBORUUTE□

DJIBI VILLAGE AKlEKOI ABIDJAN Cole D'Ivoire

Statement of Profit & Loss_forQuarterEnded3st_Mar2oz2
Amount (XOF) Amount (XOF) Amount (USO) Amount (USO)

Noh.\S Mat·ch-202:.! I\1a,·ch...20:it March-2oz2 Marda-:l.O:.?t

Continuing operations -
Revene from opemtions 20 - -
Other income 2l(a) - - -
other g;1inM(ID!'ses) • nel t 2t(h)
Tota l ilu::on1e - - - -

·"-' -::: i : "zzz: 2

Expenses
Cost of maletials consumt!d 22(a) - - I
Purchases of stock-in-tmde -

Changes in innmloti~ ofwork-in-progtess, slock-in-lracle and f 22(h) - - -
Employee benefit expense 2:3 - - - -
Depreciation anc.lamotlisalion expense 24 - -
lmpainnent ofgoodwill andother non-<:m11enl assets l :J,5
Olher ex-penses 25 :l,64,000 13,76,600 469 2,470
Finam:e costs 26 - - - -
Tota l expen&t!S :z,64,000 1.:J,76,6oo 469 2,470

Profit hefore exceptional items, ishare ofnet profits of
investments accounted for using equity tnethod and
tax
Share uf net prulil u( nsso<.'iates antljuinl ventures 34
accounted fur using the equity method
Profit before exceptional items and tux
E.xceuli,mal items•
Profit hefot-e tax from continuinll oue1·ations -2,64,000 ·l:J,76,600 -469 -2,470

Income tax expense 27

- Current tax - - - -
- Deferred tax

Totul tax expense - - - -
"'

Profit from continuing onerations -2,64,000 -13,76,600 -469 -2,470
Discontinued operations .,
l'rufit fr1101 diseuntinuc<l upcmliun hcfure tax !
Tax expense u( discunlin,1ed 1,pemliuns

Profit ft-0111 dU.Contiuued operation

Profit for the vear -2,64,000 -13,76,600 -469 .:,.,470
.

l..ess : Share of Profit Transferred to Minoritv Interest ,.
Profit for the Year ( After Adiustnu,nt ofMinority Interest ) -2.64,000 -13,76,600 -469 •:t ,470



Note 6: Financial assets

6(a) Non-current investments
« March-2022 March-2oz2 "

Unquoted

- 0

Total (equity in.,;trmneuts) () u
Diminishe.d ln Value of Investment

0 0

6(b) Trade receivables

Trade receivables
Receivables from related parties (refer note 35)
Less: Allowance fur duubtfol debts
Total receivables
Current portion
Non-current rtion

Break-up of security details

0

0

. . - _, h
.' - . . .· . ..

March-2022 l\larch-21122

Secured, considered good
Unsecured, considered good
Doubtful
Total
Allowam·e fur doubtful debts
Total trade receivables

(note 13(a))



6(c) Loans

Unsecured, considered good
Loan to Related Party 0 0 0 0 0 0
(refer note 35)
Loan to directors
(refer note 35)
Loan to employees
Deposits 0 0

Unsecured and considered doubtful
Loan to employees ae

Less: Allowance for doubtful
Total loans 0 0 0 0 0 0

6(d) Cash and cash equivalents

Balances with banks
in Stanbic Bank

Fixed Deposits
Cash on hand
Total cash and cash e uivalents

3,44,446

0
3,44,446 6,08,446 1,088



Note 8: Othernon-current assets

1(77'Capital advances
1(77 Advances other than capital advances

Adv,:mces lo suppliers
Val Recoverahle

ITotal other non-c.m-rent assets

Note 9: Inventories

2(37 Raw materials & Packing Material
2(37/Work-in-progress
237 Finished goods
2(37Traded goods
2(3( Stores and spares Consumables
1(77/Goods ln Transit

Total inventoties

Sch I Note 10: Other current assets

0 0

0

0

-. . March-2022 Marchi-2022$,MR -- - e a ta - , .. a. ua «

Prepayments
SlaffAdvances - 0

Advance lo Diret'lor for Expenses
Advances lo Suppliers for Goods & Sen·ices - 0

Other Reteivahles
Pre Paid 0

Balancewith revenue Aulhm;ly
- Val - 0

- Withholding Tax (IncomeTax)

0 0

Note 11:Assets classifiedas heldfor sale

Building
Dis osal ruu (nole: : )
Total assets dassified as held for sale



Note 13: Financial liabilities
13(a) Non-currentborrowings

gyp,g

Secured
E .

Term loans
Frnm banks 0 0

Unsecurd Loan

Related Party I 0 0
l

f

Total non-current borrowinw; 0 0 0 0
Less: Currenl malurilies oflong-lerm debt (included in note 13(b)) ., -
Less: Current malurities of finance lease obligations (included in nole 1;3(b))
Less: lnteresl accrue<l (included in note 1b))
Non-current borrowings (as net· balam.-e sheet) 0 "'' 0 0

t·i{h) Other financial liahilities

Non-current
Dcriuulivcs 1101 desiy11uted us hedges
Oeffered Purchases Consideralion
Ollters
Conlingenl consideralion (note ;2)
Total other non-current financial liabilities
Current
Current maturities of long-lerm debt
Current maturities uf finance lease obligations
lnleresl accrued
Capital creditors
Del'ivatit>es designated us hedges
Foreign-exchange forward contracLs
Derivatives not designated us hedges
Princi al swa
Total other cun-eutfinancial liabilities

0

0

0

0

1(a) Current borrowings

'
Loans repayable on demand
Secured
From banks 0 0 0 0

Factored receivables

Uusecm·ed
Fron, related parties 0 0 0 0
Loans from Others [is 0 0 . o
Total current borrowiul!S 0 t 0 0 0

Less: Interest accrued (included in nole 13(b))
Currentborrowings (as per balance sheet) 0 0 0 . 0

3(b) other financial liabilities
- , _, -~~ ...!~--------.. ~----- --'~--~~-~ -·---~- -~--,, --:------------==;--"- .........-' --~M11r<·h;20:.:2--~l\fa1•~h-20~ ·--c-:i.vla1·t'h"- ._'ti i.z~-M11nh~2u21='

Non-cm·rent
Derivatives not dcsignalcd as hedges
Principal swap
Others '·-Contingent consideration (note :J2)
Total other non-currentfinancial liabilities
Current
Current matmities oflong-term debt
Current maturities of finance lease oblil\ations %:

Interest on lonn from Nilro & Dnimond 0 0

Capital creditors
Del'ivalives desig naled as hedges
Foreign-exchange forward contracls L pg i
Derivatives nol designated as hedges
Principal swn11 - £

Total other cur1-ent financial liabilities 0 0

13(c) Trade payables

Cun·ent
Trade payables
Tmde a ,ables to related parties (note 35)
Total tt·ade a ables

11,12.,600
0

tt l:.t 600

a...lo



Note 12: Equityshare capital and other equity

12(a) Equity share capital

1(7 Authorised equity share capital
Sch HI

~". . ' ' . , ' , ' ) ~ . -~ . ·'

--=-=-c-=-=-aarch-zoz.larch-zotiarch-zoz.larch-zozt. -

As al L April 2020
Share Application Money
As at 31 March 2o:2t
lncrease during the yeat
As at: o Se :.!02l

wooooo

10,00,00o

10,00,000

to,00,000

1,695

1,695

L,788

1,788

Sel 2(b) Reserves and surplus

7%339 5 Mme ff st Mwartr-as Marl-a Marchi-ao± Maka,,,
r

Forex Reserve
Ueneral Reserve
Add : TRF from PNL
- Forex Loss Current Year on Opening Balance
Transfer to Minority- Opening Reserve
Transfer lo Minority- Forex Gain Loss

Total reserves and su lus 0 0 0 0

0000

Set (i) Securities premium reserve
1(106) (d)

1(/Opening balance
Exercise of options - proceeds received
Acquisition of suhsidiary

324 Rights issue
1( Transaction cosLs arisin" on share issues, net of lax of!NR 90
L( Closit balttnce

Sd (iv) Retained earnings
1(06) (d)

t{t Opening balance
Net prutil fur the period

-15,04,15.5
-2,64,000

Ok

-,27,555
-13,76,600

-2,,549
-469

Ok

-228
-2,470

- Forex Loss
Advance towards Share capital
- Dhidends
- Transfer tu Minority Opening l'rutit
- Transfer to Minority Forex Gain Loss

Closiu balance

21 8
0

Total -17,68,155
-17,68,155

0

-2,996
-2,996

0

Minority :- Interest

Opening bu lance M inorily of PNL

Opening balance Minorily ofReserve

Net prolil for the period

• Furex Loss Current Yeur on Opening Balance on l'NL

- Forex Loss Current Year on Opening Balance on Reserve

Dividends

0LG....0ho

- Minuritv Shore on Capital
Closit balance 0 0 0



Note 15: Employeebenefit obligations 8
., . - March-2022 7 March-2oz2 f.-

Employee Benelit l'ayables 0

Total other current liabilities 0 0

Note 16: Deferred tax liabilities

The balance comprises temporary differences attributable to:
)
• _,. • -!'"..:.' ;,..· s - .... , , , ' • ' - • - • ~ , • - ...s.• id.ti. Si@± Morch-aozs

l'roperty, planl and equipmenl and investment property
Intangible assets
Financial asseLs al foir ,·alue through prnlit or loss
Financial asseLs al FVOCI (including deriYalives)

Other items
!11\'eslmenLs in associates andjoinl ventures
Convertible bonds
Other,;

Tola! deferred lax liabilities
Set-off ofdeferred tax liabililies ursuanl lo set-off rO\isions
Net defened tax liabilities

Movements in deferred lux liahililieH
.;.~ •• .-~ • ' , : l Propl'1'1)', pluu:t ,• - . . .-.- - r

· · -, ·~_ -_,. ' · . · - · and equipment other
, · : . . · · and investlnent , itcnu;;

' · · - .- ,rope11:y - ·

At t April 2o15
Churged/(credited)
- to profit or loss
- to other comnrehens ive income

At ::Jl March ::016
Charged/(credited)

• tu profi t or loss
• tu other comprehensive income
- transfer from other resen·es to
relained earnings
- direc tly to equily

Acouisition ofsubsidian· (note 32)
At :u March 2017

Note 1 : Current tax liabilities

Opening balance
Add: Current lax payable for the year
Less: Taxes aid
Clusiu • balatu:e

Note 19: Other current liabilities
: ~ .•:r;,~.,....,> '-:f _,._: .~ . <• • ,r .. ,•• _,, 7 3 . . - ...,. . - -, wort-ao,« wort- . •~·,

-- -- - -------- - --- - .. - ·~ -·- -- - --- -~------ --- -- -- --

Other Current Liability 0 0

Total other current liabilities 0 0

Note 20: CurrentTax Liability

March-zozz March-2ozz

Current Tax Liabilities

Total Other Current Liabilities

0

boa@n»Phu

0



Note 2o: Revenue front operations

The groupderives the following types of revenue:

Sale at prodlll:Lc; (mcln<lmg exdse duly)

Snle of.serYil-es

Other operating revenue
Tota l revenue front continuing operations

Note 21: Other income and other gains/(losses)

(a) Otl,er income

0

0

0
0

0

0

0
0

0

0

0
0

0

0

0
0

.. - Notes March-2022 March-2oz March-zo22 March-2021
Interest on Lon Given 4 0 0 0 0

Bank Interresl 0 0 0 0

Commission Recd 0 0 0 0

Management Charges 0 0 0 0

Dividend 0 0 0 0

Other Misc Expenses 0 0 0 0

lnsnranceClaim L8 0 0 0 0

0

Profit on Sale of Fixed ..\.ssel 0 0 0 0

Tota l other income 0 0 u

(b) other gains/(losses)

Ndgain on disposal of property, plant and equipment
(excluding properly, planl an<l equipment suld as part of lhe <li
Net gain on financial assetsmandatorily measuredat fair value
Net gain on sale of investments
Fair value lasses on derivatives not designated as hedges
Changes in fair value of contingent consideration
Net foreign exchange losses
Other items
Total other gains/ (losses)

Note z2(a): Cost of materials consumed

0 0 0 0

" 0 0 0 0,,
6(a) 0 0 0 0

6(a) 0 0 0 0

l.;j(h) 0 0 0 0

3(b) 0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

Raw mnlenals nt lhe hegmmng of lhe year
Add: Pu 1-ch;tses
Less: Raw material at the end of the vear
Total costofmaterials consumed

Ramaterials at the beginningof the year
Add: Purcbru;es lrn<led good<
Le .s.s: Raw material at the end uf the vear
Total cos t ofmaterials consumed l I

0

0

l
ol

I

I

ol

Note 22(b): Changes in inventories ofwork-inu-progress, stock-in-trade and finished good s

g 7 March-zozz March-2ozt March-zozz March-zoz1
Opening hafonce
'A'urk-in prugress
Fini.shed goods
Traded goods
Total onenin balance

Closing hnlnuce
Work-in progress
Finished goods
Traded oo<ls
Total closing balance.

Tot.al chanv,es in invr.nlo1ie." ofwork-in-µro ress, st.ock-in-tmrle anrl ft1

0
0

0

0

0

i
'I
\
\
\

\,
' ±.

0
0

0

0

0

0

0

0



Note 23: Employee benefit expense

Notes March-2022 March-2o21 Marcl,-2022 March-2021
Salaries, wages and bans 0 0 0 0
Omtrihulion to provident fund 0 Q 0 0
Employee share-basedpaymenl expense 39 0 Q 0 0
Gratuity l5 0 0 0 0
Leave cotnpensalion 15 0 Q 0 0

Post-employment pension henefils l5 0 0 0 0
Posl-employmenl medical henefiLc; l5 0 0 0 0
.Slaff welfare expenses 0 0 0 0
Worker Compesataion 0 0 0 0
Total employee benefit expense 0 0 0 0

Note 24: Depreciation and ntuortisa.tion expense

Depreciation of property, plant and equipment
Depreciation on investment properties
:\mortisalion o[ int.an ible asse Ls
Total de t-eciation and a1uot1isation ex euse

3
4
5

es
:@ts4°

-------o
o 4

------- -

0

0

0



Note 25: Other expenses

• 7.- a " " March-zozz March-zoz March-zozz March-zo21
.½onnling beAndil Charges
.-'ulmin Charge SIL .-'uliman
. ..W.verlisemenl
Amurtisatiun / Devalnaliun ufGuudwill
Impninnenl ofln\'eslmenl
Consumption ofConsumable
Direct Expense Blk
Directors Allowance
Directors Expenses
Directors Fees
Donnlions
Electricity Charges/ Power k Fuel Expenses
Immigration Expenses
Israce
Legal Fees
Management k:Admin Charges
Marketing k:Operation Consultancy fees
Professional Fees
RatesTaxes
Renl
Repair& l\[ainlenance
RepairMaintenance Civil
Repair & Maintenance Plant
Technical Services Fees
Travelling
ZOther Expenses
Total other expenses

Note 25(a): Details of payments to auditors

0 11,12,600 0 2-,000

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 .,.o
0 0 o. 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0
0 0 0 0

0 0 0 0

0 0 0 0

0 0 o' 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0
0 0 0 0

(J (J 0 u
0 'O 0 0

0 0 0 0

2,64,000 2,64 ,000 469 470
2,64,000 13,76,600 469 2,470

Payment to auditors
As auditor:
Audit fees
Taxand.it fee

0 0 0 0

Iu other capacities
Taxation mallet-s
Company law matters
Certifiration fees
Re-imbsement ofexpenses
Total payments to auditors 0



Note 25(b): Corporate social responsibility expenditure

.. . .· c f March-2oz2 f Marchi-zo21 March-2022 Marchi-2oz.,. .. " -·
Cunlr ilmlion Lu
Cunttibution lu t .. .

Total
A.mounl required lo be spenl as per Section 1;35 of the Aet
Amount spc•nl during lhr year on E . .. -~
(i) Cunsln1di1m/acq1tisitiun of an asset
(ii) On uumosesother than (i) nbure .
Note 26: Finance costs

Banklnlerest
Interest on Loan Taken 'Realted Party
Other Finance Expenses
Bank Charges
Other Extmotdinat} Losses 14

0
0
0
0

0
0

0
0

0
0
o·
0

0
0

0
0

Fairvnlue changes on interest rateswaps designated as eash
flow 29
hedges - transfer from OC[

Exchange differences regarded as an adjustment lo hmTm,ing costs

Less: Amonnl ca lilalised (see note helow)
Finance costs ex ensed in rofit or loss

do%nrfo

u 0



Note 27: Ieome tax expense

March-2o22 March-2o21 March-2022 March-2o21
(a) Income Lax expense
Olrrenl lax 0 0 0 0
Current Lax on profils for the year
Adjustments fur current tax ofµriur periods
Total current t11x e..xpense 0 - - 0 # ia

Defe11'ed Lax - - - 0
Decrea.c;e (incn~nse) in defetTed lax asselc;
(Detrease) intrease in defen-e<l t:LX lialiilities
Total defet•red taxexnense/(henefit) - -
Income tax expense - - ie ...

-
lnc:ome Lax expense is nll.1ihntahle Lo:
Profit frnm 1.:unlinuing uperalluns
l'rufil from discontinued operation

(c) Reconci liation of ta.x cxpen~:a.nd the accounting 1n·ofit n1ultipliOO by India's tax rate:

---- ---- --·-- . ----~-- - -- -- --~---- --- March-2o22 March-2o21 I\fard1-21122 ·
---
March-2o21

Peofil from continuing operations before inc:ome L.,xexµP.nse
Pro!il from diseonlinning opemlion before income Lax expense

ITax at the Indian tax rate of 30% (2015-2016 - 30%) _, -
Taxeffed of.1mounL-; which are notdetlutliLle [l;Lx.1hle) ln
calculating
taxaL1e incume:

Goodwill impairment
Amortisation uf inlanp.i!Jles
Weighted deducliun on rese.m:h and development expenditure
Corpora le social responsibility expenrlil11l'e
Employee share-based payment expense
Contingent consideration :
Other it.ems

Oifferent:e in overseas tax rates
Arljn:-lmenL~ for <:nneul lax of prior periods
Tax lusst.'S furwhich nu c.it"ft"tt"t!<l inL"omt' t.nx wns t-ecugnise<l
l't-evionsly um~ognise<l tax losses now reconpt'd lo reduce

Icurrent tax
t'X\lt'llSt'
Pre-viom,ty unrecognised lax losses u.se<l lo reduce deferre<l ta.x e).-µense (i)

I Incon1c tax expense

(d) An1ounts re<~ognised directly in equity

Aggregate t·urrent and defen-ed tax mi.sing in the reporting
period and nut retognised in net profit or loss l)l' other
tomprehensil'e inrome uul direl'lly debited/ (trediled) lo
equity:

Cun-e,nl lax: share-issue lmns11ct iun et.lSls

Oefe'l1'e<l lax: r..om·P.ttihlt! hnnds

(e) Tnx losses

12

t;J(a)

Unused lax losses for which no defcn-ed Laxassel has heen l'ecognisecl
Potential tax benefit @ 30%

(f) Unrecognised temporary differences

s - »» March-zo2z March-zoz1 March-2oz2 Marchi-z021

Temporary O.ilTeren<:~ relating loinvesllnP.nl'> in snhsi.dimies
[m·which
deferred lax liabilities have not been recognised:

UnrlistdhutOO eaming.-;

Unrecognised deferred tax liabilities relating to the above
lempor:uy
diffet-ences



Particulars Notes March-zoz± March-2o21 March-zozz March-2o21

Administrative Exp

Bad Debts W/O

Bank ChargesOtherExtra Ordinary Losses

Captalised Expenses Amortised

ChamberOfCommerceFees & Meeting Expenses

lnleresl & panally

Community Liaisioning & Relationship

Conveyance

Corporate Social Responsibility Exp.

Entertainment
Exibilion, SeminarTraining Expenses

Export Expenses

Factory Expenses

FreightOn Sales (Domestic+ Export)

General Administration Expenses

Guest House Expenses

Information Tech Exp

Loss By Theft

Loss From Exchange RateFluduation

Loss on Sule ofAsset

Magazine Expenses

Maintainance and Cleaning charges

Mines, Permit & Related Expenses

Miscellaneous Expenses

MolarVehicle Expenses

Non Allowable Expenses

Office Expenses

Postage, Courier& Cargo Expenses

Printing And Stationery

Provision for Bad Debt

Public Relations

Pump Truck Expenses

Raw Material Handling Charges

Registration & License

Sales Promotion

Electronic Fiscal device

Sales Tax
Securityy ServiceCharges

Seismic Direct Expen..ses

Subscription

Training & Seminar

TaxExpenses

Telephone& lnternel Expenses
OtherExpenses 2008-2016

Total

0

0

0

0

0

{J

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

{J

0

0

2,04,000

0

0

2,64,000

0

0

0

0

0

0

0

0

O

O

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

O

0

0

0

0

0

4,04,000

0

0

(J

0

0

0

0

0

0

0

(J

0

0

0

0

0

(J

0

0

0

0

0

0

CJ

0

0

0

CJ

0

0

0

()

()

0

CJ

0

0

0

0

0

0

470
0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

o
0

0

470



13(A) NON Current Borrowing

f ez Particular av# March-2oz2 'Marchi-2o21 March-zo22 'March-2021

FromBanks

Total-A 0 0 0 0

Related Party

Total- B

TOTAL(A+B)

0

0

13(B) Current Borrowing

FromBank

TOTAL(A) 0 0

FromRelated Party

TOTAL(B)

TOTAL A+B

0

0

0

0

0

13(c) Trade payables

#@ta Particular March-2022 'March-2o21 March-2o22 'March-202t

Accounting charges payable 11,12,600 11,12,600 1,885 1,989
0
0
0

0 0
0 0

0
0 0
0 0
0 0

Total-A 11,12,600 11.12.600 1,88

Realted Party
Solar Explochem Zambia Ltd 0.00

Solar Overseas Mauritius Ltd 0.00

Economic Explosives Limited 0.00

Solar Industries India Ltd 0.00

Total-B 0 0 0 0

Total(A+B 11.12.,600 1.88 1 8

teGn»4M

~ - /

------- .,---



(68} Trade Receivables

Total

6(<:) I..01111s-NonCurrent

0 0 0 0

,.,......,
# Particnlar March-zozz 'March-z ozt March-zoz2 'March- :.!O:l-1----~ ·--~------ ---- - --- --------·------ _________ ....______ ·---- -- -------------
Loon to 1-colted Party
Orlin ln\'eslemenLs 0 to 0

() 0

Total 0 0 0 0

6(c) Loans- Current

. -
Particular ' --- ", March-zozz 'Marchi-zo2 ' Marr.h-20:.?:.! _'March-:.:0:.!1 ·,,..

Total 0 j\W 0 0 -~- ,ea. 0

6(<1) Cash and l'ash equh·alents

Pal"ticulnr March-zozz 'l\tarch-:.!O:.!l March-:::o:.:2. 'March-:.!O.!I ·

Eco Bank .1,44.446 6,08,446 583.69 L,088
Stanhic BankTZS .
Cash in Hand . .

Total ,A q 6 o8,.t.t6 584 1.,0118

6(e) Others Financial Assets

3$ Particular = Sep-2021 'March-zo21 Sep-201 'March-z021

Mt•.Kisbo,r (Sh/Ires)
Mt·. Rohal\ ( Shares)

0 0 0


