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Date: 30.11.2021

To,

The Executive Director

Listing Department

National Stock Exchange of India Limited

Mumbai: - 400001

Trading Symbol: "SOLARINDS EQ"

To,

The Executive Director

Listing Department

BSE Limited

Mumbai: - 400001

Scrip Code: 532725

Sub: Disclosure of Inter-se Transfer of Shares between the Promoters / Promoters group in

accordance with Regulation 10 (5) of SEBI (SAST) Regulation, 2011.

Dear Sir,

Pursuant to the Regulation 30 read with Schedule Ill of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with Regulation 3 of SEBI (Prohibition of Insider Trading)

Regulation 2015, we would like to inform your that the Company has received an information of

inter-se transfer of shares (by way of Gift) amongst promoter and promoter groups.

The details of the same is as under:

Date proposed of Name of the Name of the No of Shares % of holding

Transaction person ( belongs Transferee I proposed to be

to promoter Donee transferred by way

group ) Transferor of Gift

I Donor

06.12.2021 Shri Satyanarayan Shri Manish 1,00,00,000 11.05%

Nandlalji Nuwal Satyanarayan

Nuwal

& ----,
'I .~ r

I
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This being an Inter se transfer of shares amongst Promoter Group, the same falls within the exemption

{ under Regulation 10 (1)(a)(i) and 10 (1 )(a)(ii) provided under SEBI (SAST) Regulation, 2011}. This is in

nature of transfer of shares through an off Market transaction amongst Promoters.

The Aggregate holding of the Promoter and Promoter Group before and after the above inter se

transaction remains the same (details individually enclosed).

In this connection necessary disclosure under Regulation 10 (5) for the above said proposed acquisition

in prescribed format, as submitted by the Acquirer is enclosed herewith for your kind information and

records.

Yours Truly,

For r Industries India Limited

Company Secretary &

Compliance Officer

Solar Industries India Limited
Regd. Office :"Solar" House, 14, Kachimet, Amravati Road, Nagpur-440023, INDIA
£ (+91)712-6634555/567 (+91)712-2500200-201 5 solar@solargroup.com
CIN :L74999MH1995PLC085878 @ www.solargroup.com



Manish Satyanarayan Nuwal
Plot No. 37, Kachipura, Ramdaspeth

Nagpur440010

Date: 30.11.2021

To,

The Executive Director

Listing Department

National Stock Exchange of India Limited

Mumbai:-400001
Trading Symbol: "SOLARINDS EQ"

Dear Sir/Madam,

To,

The Executive Director

Listing Department

Bombay Stock Exchange Limited

Mumbai:-400001
Scrip Code: 532725

I, Undersigned here undertake and confirm as under with respect to proposed inter se transfer of
shares in terms of Regulation 10(1)(a)(i) € 10(1)(a)(ii) of SEBI (SAST) Regulations, 2011 and subsequent
amendments thereto that:

1. I propose to acquire 1,00,00,000 Equity Shares of Solar Industries India Limited from
Shri Satyanarayan Nandlalji Nuwal as an inter-se transfer of shares between promoters, by way of
Gift through an off market transaction.

2. The transferor and transferee have complied with the applicable provisions of Chapter II of SEBI
(SAST) Regulations, 1997 and Chapter V of SEBI (SAST) Regulations, 2011.

3. All the applicable conditions as mentioned in Regulation 10(1)(a) of SEBI (SAST) Regulations, 2011
with respect to exemption have been duly complied with.

Yours Truly,

r

Manish Satyanarayan Nuwal
Acquirer
Promoter



Manish Satyanarayan Nuwal
Plot No. 37, Kachipura, Ramdaspeth

Nagpur440010

Date: 30.11.2021

To,

The Executive Director

Listing Department

National Stock Exchange of India Limited

Mumbai:-400001
Trading Symbol: "SOLARINDS EQ"

To,
Mrs. Khushboo Pasari
Company Secretary & Compliance Officer
Solar Industries India Limited
"Solar" House, 14, Kachimet, Amravati Road,
Nagpur- 440023, Maharashtra, India

To,

The Executive Director

Listing Department

Bombay Stock Exchange Limited

Mumbai:-400001
Scrip Code: 532725

Sub: Inter-Se Transfer of Shares amongst the Promoters through an off Market transaction.

Ref: Disclosure pursuant to Regulation 10 (5) of SEBI (Substantial Acquisition of shares and
Takeover) Regulation 2011.

Dear Sir,

I, Manish Satyanarayan Nuwal, Promoter, of Solar Industries India Limited (The Company) resident at
Plot No. 37, Kachipura Ramdaspeth Nagpur- 440010, hereby submit the disclosure as required under
Regulation 10(5) of the SEBI (SAST) Regulations, 2011 for proposed acquisition of 1,00,00,000 (One
Crore) equity shares of Mis Solar Industries India Limited from Shri Satyanarayan Nuwal, Promoter and
Chairman & Executive Director of Solar Industries India Limited (Target Company), details of which are
enclosed herewith as Annexure I.

Please note that this transaction, being inter-se transfer of shares amongst the immediate relatives of
promoter group, falls within the exemptions provided under Regulation 10(1)(a)(i) of the SEBI (SAST)
Regulations, 2011. The Aggregate holding of Promoter and Promoter Group before and after the above
inter-se transaction remains the same.

Kindly take the same on your record and acknowledge the receipt of the same.

Yours Truly,

Manish Satyanarayan Nuwal
Acquirer
Promoter



Manish Satyanarayan Nuwal
Plot No. 37, Kachipura, Ramdaspeth

Nagpur440010

Annexure-1

Format for Disclosures under Regulation 10(5) - Intimation to Stock Exchanges in respect of acquisition
under Regulation 10(1)(a) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

No. Particulars Details
1 . Name of the Target Company (TC) Solar Industries India Limited

BSE Scrip Code: 532725
NSE Trading Symbol: "SOLARINDS EQ"

2. Name of the acquirer(s) Shri Manish Satyanarayan Nuwal
3. Whether the acquirer(s) is/ are Yes

promoters of the TC prior to the
transaction. If not, nature of
relationship or association with the
TC or its promoters

4. Details of the proposed acquisition
a. Name of the person(s) from Shri Satyanarayan Nandlalji Nuwal

whom shares are to be acquired

b. Proposed date of acquisition 06.12.2021

c. Number of shares to be acquired 1,00,00,000 Equity Shares of Solar Industries India
from each person mentioned in Limited
4(a) above

d. Total shares to be acquired 11.05% equity shares of Solar Industries India Limited.
as % of Share capital of TC

e. Price at which shares are Not Applicable (Transfer by way of Gift)
proposed to be acquired

f. Rationale, if any, for the lnter-se transfer of shares amongst promoters of the
proposed transfer Company.

5. Relevant sub-clause of regulation Regulation 10 (1)(a) (i) and 10(1)(a)(ii) of SEBI,(SAST)
10(1)(a) under which the acquirer is Regulation, 2011
exempted from making open offer.

6. If, frequently traded, volume Not Applicable
weighted average market price for
a period of 60 trading days
preceding the date of issuance of this
notice as traded on the stock exchange
where the maximum volume of trading in
the shares of the TC are recorded
during such period.

7. If in-frequently traded, the price as Not Applicable
determined in terms of clause (e) of
sub-regulation (2) of regulation 8.

8. Declaration by the acquirer, that the Not Applicable
acquisition price would not be higher by
more than 25% of the price computed in
point 6 or point 7 as applicable.



Manish Satyanarayan Nuwal
Plot No. 37, Kachipura, Ramdaspeth

Nagpur440010

9. Declaration by the acquirer, that The transferor and transferee have complied (during 3
the transferor and transferee have years prior to the date of proposed acquisition) / will
complied / will comply with applicable comply with applicable disclosure requirements in
disclosure requirements in Chapter V of Chapter V of the Takeover Regulations, 2011. The copies
the Takeover Regulation, 2011 of disclosures made during previous 3 years prior to the
(corresponding .. of the date of proposed acquisition are enclosed herewith.prov1s1on
repealed Takeover Regulation 1997)

10. Declaration by the acquirer that all the I hereby declare that all the conditions specified under
conditions specified under regulation regulation 10 (1) (a) with respect to exemption has been
10(1 )(a) with respect to exemptions has complied with.
been duly complied with.

11. Shareholding details Before the proposed After the proposed
transaction transaction

No. of Shares % w.r.t No. of % w.r.t
I Voting total Share Shares I total
rights Capital of Voting Share

TC rights Capital
of TC

a. Acquirer(s) and PACs (other than
sellers)
Shri Manish Satyanarayan Nuwal 25232069 27.88% 35232069 38.93%
Shri Kailashchandra Nandlalji 20882963 23.0776 20882963 23.0776
Nuwal
Smt. Indira Kailashchandra Nuwal 5568230 6.1534 5568230 6.1534
Smt. Seema Manish Nuwal 1243440 1.3741 1243440 1.3741
Shri Rahul Kailashchandra Nuwal 25315 0.0280 25315 0.0280
Smt. Leeladevi Satyanarayan 1000 0.0011 1000 0.0011
Nuwal

b. Seller (s)/ Gift by 13238254 14.63% 3238254 3.58%
Shri Satyanarayan Nandlalji Nuwal

r t

Manish Satyanarayan Nuwal
Acquirer
Promoter

Date:-30.11.2021

Place: - Nagpur

I



 

 

7th April, 2021 

 

 

To,                To, 

The Executive Director          The Executive Director 

Listing Department            Listing Department 

BSE Limited                           National Stock Exchange of India Limited 

Mumbai – 400 001            Mumbai – 400 001 

Scrip Code : 532725           Trading Symbol: “SOLARINDS ” 

 

Ref : Disclosure under Regulation 30(2) of SEBI (Substantial Acquisition of Shares and Takeovers) 

Regulations 2011 in respect of Solar Industries India Limited. 

Dear Sir, 

With reference to the above, we are enclosing herewith the Annual Disclosures under Regulation 30 (2) 

SEBI (Substantial Acquisition of Shares & Takeovers) Regulations 2011 for the Financial Year ended on 

31st March 2021, received by the Company, from Shri Kailashchandra Nandlal Nuwal and                    

Shri Manish Satyanarayan Nuwal Promoters of the Company, on their behalf and on behalf of the other 

Co-Promoters and other Persons Acting in concert. 

This is for your information and record, 

Thanking you, 

For Solar Industries India Limited 
 
 
 
Khushboo Pasari 
Company Secretary & 
Compliance Officer 
 

Khushboo 
Anish Pasari

Digitally signed by 
Khushboo Anish Pasari 
Date: 2021.04.07 14:43:40 
+05'30'
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REGO.OFFICE : 
11, ZADE LAYOUT, BHARAT NAGAR, 
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PHONES: +91-712-2561000, 2560010, 6681888 
FAX : +91-712-2560202 
CIN : L74999MH1995PLC085878 
e-mail : solar@solargroup.com 
website : www.solargroup.com 

3rd April, 2019 

To, To, 

The Executive Director 

Listing Department 

BSE Limited 

Mumbai - 400 001 

Scrip Code : 532725 

The Executive Director 

Listing Department 

National Stock Exchange of India Limited 

Mumbai. 

Trading Symbol: "SOLARINDS EQ" 

Ref : Disclosure under Regulation 30(2) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations 2011 in respect of Solar Industries India Limited. 

Dear Sir, 

With reference to the above, we are enclosing herewith the Annual Disclosures under Regulation 30 (2) 
SEBI (Substantial Acquisition of Shares & Takeovers) Regulations 2011 for the Financial Year ended on 
31st March 2019, received by the Company, from Mr. Manish Nuwal, Promoter of the Company, on his 
behalf and on behalf of the other Co-Promoter and other Persons Acting in concert. 

This is for your information and record, 

Thanking you, 

ndustries India Limited 

~°'-"' 
o Pasari 

Compa Secretary & 
Compliance Officer 

Regd. Office - "Solar" House, 14, Kachimet, Amravati Road, Nagpur - 440023 (M.H.) 



Manish Satyanarayan Nuwal 
Plot No. 37, Kachipura, Ramdaspeth 

Nagpur440010 

3rd April, 2019 

To, 

The Executive Director 

Listing Department 

BSE Limited 

Mumbai - 400 001 

Scrip Code: 532725 

To, 

The Executive Director 

Listing Department 

National Stock Exchange of India Limited 

Mumbai. 

Trading Symbol: "SOLARINDS EQ" 

To, 

Mrs. Khushboo Pasari 

Company Secretary & Compliance Officer 

Solar Industries India Limited 

"Solar" House 14, Kachimet, 

Amravati Road , Nagpur MH 440023 

Sub: Continual Disclosure for the financial year ended on 31st March 2019 

Ref : Disclosure under Regulation 30(2) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations 2011 in respect of Solar Industries India Limited. 

Dear Sir, 

With reference to the above, please find enclosed herewith the Disclosures under Regulation 30 (2) 
SEBI (Substantial Acquisition of Shares & Takeovers) Regulations 2011 for the Financial Year ended on 
31st March 2019. 

This is for your information and record, 

Thanking you, 

Yours truly, 

For and Behalf of Promoter and Promoter Group 

Manish Nuwal 
Promoter 



ANNEXURE- 1 

Format for Disclosures under Regulation 30 ( 1) and 30 (2) of SEBI (Substantial Acquisition of 
Shares and Takeovers) Regulations, 2011 

Part-A- Details of Shareholding 

1. Name of the Target Company (TC) Solar Industries India Limited 

2. Name(s) of the Stock Exchange(s) where the shares of BSE Limited and 
TC are Listed 

National Stock Exchange of India Limited 

3. Particulars of the shareholder(s): 

a.Name of person(s) together with Persons Acting in 
Concert (PAC) whose total holding (including that in 
the form of shares, warrants, convertible securities 
and any other instrument that would entitle the N.A. 
holder to receive shares in the TC) is more that 25% of 
the voting rights of the TC. 

Or 

b. Name(s) of promoter(s), member of the promoter As per attached Annexure - I 
group and PAC with him. 

4. Particulars of the shareholding of person(s) Number of % w.r.t. total % w.r.t. total 
mentioned at (3) above shares share/ voting diluted 

capital share/voting 
wherever capital of the 
applicable TC(*) 

As of March 31st of the year, holding of: 

a) Shares 6,61,91,271 73.1476% 

b) Voting Rights ( otherwise than by shares) N.A. 

c) Warrants, N.A. 

d) Convertible Securities N.A. 

e) Any other instrument that would entitle the N.A. 
holder to receive shares in the TC. 

Total 6,61,91,271 73.1476% 

(~ 



Part-B 

Name of the Target Company: Solar Industries India Limited 

Sr. Name(s) of the person and Persons Whether the person PAN of the person 
No. Acting in Concert (PAC) with the belongs to Promoter/ and PACs 

person Promoter group 

1 Satyanarayan Nandlal Nuwal Promoter AAUPN0199B 

2 Kailashchandra Nandlal Nuwal Promoter AAUPN0201E 

3 Indira Kailashchandra Nuwal Promoter AAUPN0200F 

4 Leeladevi Satyanarayan Nuwal Promoter AAUPN0203G 

5 Sohandevi Nandlal Nuwal Promoter AAYPN5004F 

6 Manish Satyanarayan Nuwal Promoter AAZPN3399J 

7 Kailashchandra Nuwal HUF Promoter group AABHK2285C 

8 Satyanarayan Nuwal HUF Promoter group AACHS6439R 

9 Nandlalji Bodulalji Nuwal HUF Promoter group AAAHN7299C 

10 Seema Manish Nuwal Promoter group ACIPN9828P 

11 Rahul Kailashchandra Nuwal Promoter group AEQPN4162A 

For and Behalf of Promoter and Promoter Group 

Manish Nuwal 
Promoter 

Place Nagpur 
Date 03/04/2019 

Note: 
1. In case of promoter(s) making disclosure under regulation 30 (2), no additional disclosure under 
regulation 30(1) is required. 

(*) Diluted share/ voting capital means the total number of shares in the TC assuming full 
conversion of the outstanding convertible securities/warrants into equity shares of the TC. 

(**) Part-B shall be disclosed to the Stock Exchanges but shall not be disseminated. 



Annexure-1 

Name of person(s) together with Persons Acting in Concert (PAC) whose total holding 
(including that in the form of shares, warrants, convertible securities and any other 
instrument that would entitle the holder to receive shares in the TC) is more that 25% of 
the voting rights of the TC 

Sr. No. Name of persons / PAC Shares Percentage 

1 Satyanarayan Nandlal Nuwal 13239254 14.6306% 

2 Kailashchandra Nandlal Nuwal 20882963 23.0776% 

3 Indira Kailashchandra Nuwal 5568230 6.1534% 

4 Leeladevi Satyanarayan Nuwal Nil Nil 

5 Sohandevi Nandlal Nuwal Nil Nil 

6 Manish Satyanarayan Nuwal 25232069 27.8838% 

7 Kailashchandra Nuwal HUF Nil Nil 

8 Satyanarayan Nuwal HUF Nil Nil 

9 Nandlalji Bodulalji Nuwal HUF Nil Nil 

10 Seema Manish Nuwal 1243440 1.3741% 

11 Rahul Kailashchandra Nuwal 25315 0.0280% 

Total 6,61, 91,271 73.1476% 

Manish Nuwal 
Promoter 


