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SOLAR MINING SERVICES CI LTD SARL
28 BF 38 ABIDJAN 28 ABOBO ROUTE

DJ1BI VILLAGE AKIEKOI ABID.JAN Cote D'lvoire

1 Balance Sheel As on Jist March 2020

ASSETS
Nou-currenl assels

Property, plant and equipment 1 - - -
Capital work-in-progress 1 - -
Gaadwll 5 %
Funancual assels
 lnvestments 6(a) =
n Loans 6{c) - = -
ui. Other financial assels 6(e)
Delerred tax assels -
her nonwcurrent assels 8
Total sou-urrent asseis - = o of
Curven! assels
loventonies 9 - - -
Financial assets
1. lnvestments o6fa) - = -
. Trde revewvables o(h) - - -
1ii. Cash and vash equivalents ofd) 872,440 a LT
iv. Bank balanres ather than (i) above*
v. Laans 6(c) - - -
vi Other financinl assels ole) - i
(Jther current assets o - - -
Total coirrenl assels 872,446 ol 47 o
[Total asscis R73.446] ol [ | o]

EQUITY AND LIABILITIES

Equity

Fquity share capital

Other equily
Share Appheation Money Pending Mlotwent
Reserves and surplus 8
Other reserves 8

12(a)

Lyfa)
12(b)
12{c)

Aan ede=ziracn

March-2019

March-anzo

8,732,445

Eguity attributable 10 owners of Value Tud AS Linited
Nou-coutrolling witeresis

()

4«_.]» 147t

Total equity

8,732,445

LIABILITIES
Nou=curreat liabilities
Financial Linbilitses

i Barruwings

ii. Mler financial babalities
Provisivns
Ewpluyee Leuelit obligations 8
Defeerred tax linbilities
Other non-current linbilityes®

uy(a)
Ly}

15
16

470

Total yon=current linhilities

Current lialilities
Finnncial linbilities

i Burruwings

i Trade payables

iii. Other finnncin] Liabilities
Provisions
Employee benefil obligatuons 8
Cureent tax linbilities
ther current linbilites

Lya)

Lie)

()
1y

0000000

Total current liabilities

Total liabilities

cl
s o

lels

[Total equity aud linbilities

o] 1471




SOLAR MINING SERVICES CI LTD SARL

| Statement of Profit & Loss for Quarter Ended ;1st March 2020

Amount in Shilling

Notes

Amouut in Shi

March 2020

Amount in USD

March -2020

Amount in USD
March-2019

Continuing operations

Revenue from aperations 20 [} [

Other income 21(a) 0 0 0
Other gains/(losses) - nel 1 21(h)

Total income o Q 0
Expenses

Casl of materials consumed 22(a) o a

Purchases of stock-in=trade o Q

Changes in invenlories of work-in-progress, stack-in-trade and finished goods 22(l) o o o0
Employee benefil expense 23 0 ] o
Depreciation and amortisation expense 24 - 4]

Impairment of goodwill and other non-current assets 1 3,5

Other expenses 25 1,27,555 215 a
Finance cosls 26 1] 0 0
Total expenses 1,27.555 215 0
Profit before exceptional items, share of net profits of

investments accounted for using equity method and tax

Share of nel profit of assoriales and joinl ventures 94

accounted for nsing Lthe equily method

Profit hefore exceptional items and tax

Exceplional ilems*

Profit hefore tax from continuing operations -1,27.555 -215 L]
Income Lax expense 27

= Current lax [+] 4] o
= Deferved tax

Total tax expense o ] o
Profit from continuing operations -1,27,555 -215 1]
Discontinued operations

Profil from discontinued operation before lax

Tax expense of discontinued operations

Profit from discontinued operation

Profit for the vear =1,27,5¢ ~215 o
|Less : Share of Profit Transferred to Minority luterest
| Profit for the Year ( After Adjustment of Minority Interest ) =1,27,555 ~215 [




Note 6 : Financial assets

6(a) Non-current investments

March -z020 March-2019

March -2z020 March-2019

B o

Total (equity instruments) [ 0 0 S
Diminished In Value of Investment o

0 0 0 0

6(b) Trade receivables

March -zo20 March-201¢ March -zoz20 March-2019

Trade receivables 0 0
Receivables from related parties (refer note 35) o o 0 0
Less: Allowance for doubltful debts
Total receivables Q o
Current portion

Non-currenl porlion

Break-up of security details

March 2020 March-zo19 Marech -z0z0 March-z019

Secured, considered good
Unsecured, considered good
Doubtful

Total

Allowance for doubtiul debts
Total trade receivables

The relevant carrying amounts are as follows:
March -z0z0 March-2019 March -z0z20 March-zo19

Total transferred receivables
Associaled secured borrowing (note 13(a))
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Note 8: Other non-current assets

1(77. Capilal advances

Marvch -zoz0

‘March-2019

March -2z020

"March-2z019

1(77. Advances other than capilal advances o a
Advances lo suppliers
Val Recoverable
[Total other non-current assets 0 Q

Note 9: Inventories

Mavch 2020

'"March-2zo19

March -zo0z0

'March-2019

Total inventories

Sch1 Note 10: Other current assets

March -zoz0

"March-2z019

March -2020

"March-2019

Prepayments
Staff Advances - 0
Advance Lo Direclor for Expenses
Advances Lo Suppliers for Goods & Services i} 0 0
Other Receivables 0 o
Pre Paid 0 0 0
Balance with revenue Authority
- Val V]
- Withholding Tax ( Tncome Tax )

[ [ ) o

Note 11: Assets classified as held for sale

Building
Disposal group (nole 33)

March -z0z0

March-2019

March -z020

March-2019

Total assets classified as held for sale




Note 13: Financial liabilities
a) Non=current borrowings

Secured

Term loans
From banks

Unsecurd Loan

Related Party

March -zaz0

March-2a19

March -2z0z0

March-2z019

Total non-current borrowings

Less: Current maturilies of long-term debt (included in note t:3(h))

Less: Current maturities of finance lease obligations (included in nate 1;3(b))

Less: InleresL accrued (included in note 1:3(b))

Non=current borrowings (as per balance sheet)

Other financial liabilities

Nomn-current

March ~zazo

March-z019

March -zozo

March-zo1g

Derivalives nol designaled as hedges

Deffered Purchases Consideration

Others

Conlingent consideration (note :3:2)

Total other non-current financial liabilities

Current

Current maturities of long-term debt

Current malurities of finunce lease obligations

Tnterest accrued

Capilal creditors

Derivatives designaled as hedges

Foreign-exchange forward conlracts

Derivatives nol designaled as hedges

Principal swap

Total other current financial liabilities

13(a) Current borrowing:

Loans repayable on demand

March -zoz0

March-z019

March -zo0zo0

March-2019

Sccured

From banks [} o o o
Fuclored receivables

Unsecured

From related parties o o o o
Loans from Others [} Q 0 o
Total current borrowings o o [ [
Less: Interest accrued (included in note 13(h))

Curreut horrowings (as per balance sheet) [ [ ) [

13(h) Other financial liabilities

Non-current

Derivatives nol designated as hedges
Principal swap

Others

Contingenl consideration (note 32)

March -z0z0

March-z019

March -zozo

Marvch-zo19

Total other non-current financial liabilities

Current

Current malturities of long-term debt

Current maturities ol {inance lease obligations
Interest un lvan from Nitro & Daimond
Capital creditors

Derivatives designated as hedges
Foreign-exchange furward contracts
Derivatives nol designated as hedges
Principal swap

Total other current financial liabilities

13(¢) Trade payables

March -2020

March-z019

March -zozo

March-zo19

Current

Trade payables [¢] o [} ]
Trade payables to related parties (note 35) ] a

Total trade payables o [ [ 0




Note 12: Equity share capital and other equity

12(a) Eqnuity share capital

1(7 Authorised equity share capital
Sch 111

March -z0z20 March-za19 March -zoz20 March-zo19

Asal 1 April 2015
Share Application Money

As at 31 December 2019
Increase during the vear
As at 31 December 20149

Scl 12(b) Reserves and surplus

March -zo0z0 March-2019 March -zoza March-2019

Add : TRF from PNL

- Forex Loss Current Year on Opening Balance
Transfer to Minority- Opening Reserve
Transfer to Minority- Forex Gain Loss

Total reserves and surplus

Sel (i) Securities premium reserve
1(1006) (d

March 2020 March-zo019 March -2zaz2a0 March-2zo019

1(7Opening balance

Exercise of oplions - proceeds received
Acquisilion of subsidiary

32| Rights issue

1(7 Transaclion cosls arising on share issues, net of tax of INR go
(1 Closing balance o o ] [}

Sel (iv) Retained earnings
1(106) (d

Mavch -2o0z0 March -2020 March-2019

Opening balance o

Net profit for the period -1,27,555 o =215 0
- Furex Loss ) - (v]
Advance towards Share capital o
- Dividends

= Transfer o Minority Opening U'rofit
- Transfer to Minority Forex Gain Loss

Closing bal. -1,27,555 0 =215 [
Total -1,27,555 ) =215 )
-1,27,555 o 215 o
o 0 o 0

Minority :- Interest

March -zozo March-2zo019

March -zoz20 March-2zo19

Opening balance Minority of PNL

Opening balance Minority of Reserve

Net profit {or the period

- Forex Loss Currenl Year on Opening Balance on PNL

= Forex Loss Current Year on Opening Balance on Reserve
Dividends

= Minovity Share on Capital
Closing balance [ : o 0 o




Note 15: Employee benefit obligations 8

Employee Benefit Pavables

March -z0z20

March-zo19

March 2020

March-zo19

lTotal other current liabilities

Note 16: Deferred tax liabilities

The balance comprises temporary differences attributable to:

Intangible assets
Financial assets at FVOCI (including
Other items

Convertible bonds
Others

Talal deferred Lax liabilities

Property, plant and equipment and investment property

Financial assels at fair value through profit or loss

derivatives)

Investments in associales and joint ventures

i.*'-et-ofl' of deferred tax linbililies pursuant to set-off provisions
Net deferred tax liabilities

At 1 April z015
Charged/(credited)

- to profit or loss

- Lo uther comprehensive incume

Movements in deferred lax liabilities

Property
and equipm

and investiment
property

Other
items

Total

At 31 March 2016

Charged/(credited)
- to profit or loss
= to uther comprehensive income
- transfer [rom other reserves to
relained earnings
= directly to equity

Acquisilion of subsidiary (note 32)

|At 31 March 2017

Opening balance
Add: Currenl lax payable for the year
Less: Taxes paid

Note 17: Current tax liabilities

March 2020

31 March 2019

Closing halance

Note 19: Other current liabilities

Other Current Liability

March —2o020

March-2z019

March ~zozo

March-zo19

Total other current liabilities

0

Note 20: Current Tax Liability

Current Tax Liabilities

Maveh —zozo

Marchzory

March 2020

Marclhioaois

Total Other Current Liabilities|




Note 20: Revenue from operations

The group derives the following types of revenue:

March -2z020

March -2z020

March-zo19

March-2019

Sale of products (including exvise duty)

Sale of services 0 0 0 0
Other operating veventie 0 o o 0
Total revenue from continuing operations 0 o ) o

Note 21: Other income and other gains/(losses)

(a) Other income

Marvch 2020
Interest on Loan Given 4
Bank Inlevest
Commission Recd
Management Charges
Dividend
Other Misc Expenses
Insurance Claim [t

- - - - -

Profiton Sale of Fixed Assel

=)

March-2019 March -2020

2

L= - = - - I -

March-2z019

2 000000020

000820

Total other income

-]

=3 =)

a0
[

(h) Other gains/(losses)

March 2020

Net foreign exchange losses

March-2019 March 2020

March-2019

Net gain on disposal of property, plant and equipment 0
(excluding property, plant and equipment sold as part of the discontinued o~ 4 0
Nel gain on financial assets mandatorily measured at fair value throngh prof  o(a) ]
Net gain on sale of investments 6(a) 0
Fair value losses on detivalives nol designated as hedges 3(b) 0
Changes in [air value of contingent consideration 13(b) 0
0
0
0

Other ilems
i'l‘otnl other gains/(losses)

Clc o ooooon

Sloebooooo0d

Slcococosoo

Note 22(a): Cost of materials consumed

March -=2020

March-zo019 March -zozo

Raw malerials at the beginning, of the year 4]
Add: Purchases -
Less: Raw material al the end of Lhe vear -
Total cost of materials cc d -

March -z0z0
Raw materials at the beginning of the year

March-zo01y March -zo0z0

March-2z019

March-2019

Add: Purchases traded goods = o
Less: Raw material at the end of the year
Total cost of materials cc d | | 0 0

Note 22(h): Changes in inventories of work-in-progress, stock-in-trade and finished goods

March ~z0z0

March-zo019 March -2z0z20

March-2019

Opening balance

Work-in progress ]

Finished goods 0

Traded goods - 0

‘Total opening balance | - 0 0 o
Closing balance

'Worke-in progress L3

Finished goods -

Traded goods - 0

‘l'otal closing balance | - 0 a a
Total changes in inventories of work-in-proguess, stock-in-trade and finished goods | ] ) ) 0

Note 23: Employee benefit expense

Mairch -zozo0
Salaries, wages and bonns
Contrilmtion to provident fund

Employee share-hased paymenl expense 39
Graluity 5
Leave compensation 15
Post-employment pension benefits 15
Pusl-employment medical benefils 5

Stall wellare expenses
Waorker Compesataion

March-z019 March -zozo0

March-2019

Cloocooosoo

Total employee benefit expense

Slocoooaado0a

Cjlo o000 0008

Sjloooo0O00o0a




